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]HJùLOHU� KHP�K\]PDWù\ODU� ELOHQ� ELOHOLNGH�0HVLK� ,VDGD� ERODQ� lKOL
PXNDGGHVOHUH�VDODP����$WDP\]�+XGDÛ��5HE�,VD�0HVLK�VL]H�PHUKH�
PHW�HWVLQ��SDUDKDWO\N�EHUVLQ�

æ�N�U�ZH�GRJD

��0HQ� VL]L� KHU� JH]HN� ÛDWODQ\PGD��+XGDÛ\PD� î�N�U� HGLS����LONLQML
J�QGHQ�Wl�îX�ZDJWD�ùHQOL�+Rî�+DEDU\�ÛDÛUDWPDNGD�HGHQ�K\]PDW�
GDîO\J\­\]�VHElSOL����KHPLîH��KHU�GRJDPGD�EDU\­\]��ùLQ� îDWO\N�ELOHQ
GLOHJ�HGÛlULQ����6L]GH�R­DW�LîH�EDîODQ�+XGDÛ\­�0HVLK�,VDQ\­�J�Q�QH
ùHQOL�PXQ\�ELWLUMHNGLJLQH�\QDP\P�EDU����6L]L­�EDU\­\]�KDNGD�îHÛ�
OH�RÛODQPDJ\P�KDNG\U��ù�QNL�VL]�PHQL­�Û�UHJLPGHVL­L]��=\QM\UODU
ELOHQ�EDJO\�EROVDP�GD��+Rî�+DEDU\�JRUDS��WDVV\NODVDP�GD��VL]L­�EDU\�
­\]�+XGDÛ\­�PHUKHPHWLQH�PHQL­�ELOHQ�SDÛGDîV\­\]����0HVLK�,VD�
Q\­� V|ÛJ�VL� ELOHQ� KHPPl­L]L� QlKLOL� N�ÛVHÛlQOLJLPH� +XGDÛ� J��
ZlPGLU�� ��6L]� +XGDÛ\­� î|KUDW\� KHP� |ZJ�VL� �ùLQ�� ,VD�0HVLKGHQ
JHOHQ�GRJUXO\J\­�PLZHVLQGHQ�GROXS�����0HVLK�,VDQ\­�J�Q�QH�ùHQ�
OL�VDS��P�ÛQV�]�ERODU�ÛDO\�����L­�ÛRNDU\�]DWODUD�J|]�ÛHWLUPHJL­L]��ùLQ�
V|ÛJL­L]�ELOLP�KHP�G�î�QMHGH�EDUKD�DUWV\Q�GLÛLS�GRJD�HGÛlULQ�

+Rî�+DEDU\­�ÛDÛUDPDJ\

���(Û�GRJDQODU��PHQL­�EDîGDQ�JHùLUHQOHULPL­�+Rî�+DEDU\­�ÛDÛUD�
PDJ\QD� ÛDUDQG\J\Q\� ELOPHJL­L]L� LVOHÛlULQ�����ò�QNL� NDÛVDU\­� WX�
WXî� N|îJ�QL� VDNODÛDQ�HVJHUOHUH�ZH�EHÛOHNLOHUH�PHQL­�0HVLK�XJUXQGD
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]\QM\UODU�ELOHQ�EDJO\G\J\P��îRQX­�QHWLMHVLQGH�PlOLP�EROG\�����'R�
JDQODU\­� DJODEDV\�PHQL­� ]\QM\UODU� ELOHQ� EDJO\G\J\P��ùLQ�5HEEH
\QDQ\S�� +XGDÛ\­� V|]�QL� JRUNXV\]� V|]OHPHNGH� |­N�VLQGHQ� KHP
N|S� EDW\UO\N� J|UNH]ÛlUOHU�� ���.lELUOHUL� EDK\OO\N� KHP� MHGHO� ELOHQ�
NlELUOHUL�ÛDJî\�QLÛHW�ELOHQ�0HVLKL�ZDJ\]�HGÛlU�����2ODU�PHQL­�+Rî
+DEDU\­�JRUDJù\V\�HGLS�RWXUG\ODQG\J\P\�ELOLS��PXQ\�V|ÛJL�ELOHQ
HGÛlU�� ���(PPD� EHÛOHNLOHU� Û�UHN� VDSO\J\� ELOHQ� GlO�GH�� EHQGLOLJLPGH
PD­D�PXîDNJDW�ÛHWLUMHN�EROXS��0HVLKL� LJHQMH­OLN�ELOHQ�ZDJ\]�HG�
ÛlU�����(GLOHQGH�QlPH"�,VOH�EDKDQD�ELOHQ��LVOH�KDN\NDW�ELOHQ��JDUD]�
KHU�ÛRO�ELOHQ�0HVLK�ZDJ\]�HGLOÛlU��0HQ�PX­D�îDWODQÛDU\Q�ZH�îDW�
ODQDU\Q�����ò�QNL�PXQX­�VL]L­�GRJDODU\­\]�DUNDO\�KHP�GH�,VD�0HVL�
KL­�5XKXQ\­�N|PHJL�DUNDO\�PHQL­�JXWXOPDJ\PD�VHElS�EROMDJ\Q\
ELOÛlULQ�

���0HQ�KLù�ELU�]DWGD�XWDQM\P�EROPDQ�ÛDîDVDP�KHP��|OVHP�KHP�
KHPLîHNLVL� ÛDO\��0HVLKL­� Kl]LU� KHP� EHGHQLPGH� |ZJL� ELOHQ� EHÛ�
JHOGLOPHJL� �ùLQ�� GRO\� JDÛUDW� HWPlJH� XO\� XP\W� ELOHQ� JDUDîÛDU\Q�
���ò�QNL�PHQL­��ùLQ� ÛDîDÛ\î�0HVLK�� |O�P�KHP�JD]DQùG\U�����%H�
GHQGH�ÛDîDMDN�EROVDP��EX�PD­D�KDV\OO\�]lKPHW�ùHNPlJH�SXUVDW
ERODU��æHÛOHOLNGH��KDÛV\V\Q\�VDÛODMDJ\P\�ELOPHÛlULQ�����+HU�LNL�WD�
UDSD�GD� ùHNLOÛlULQ��0HQ� DÛU\OPDJ\��0HVLK� ELOHQ� EROPDJ\� DU]XZ
HGÛlULQ��EX�KDV�JRZXG\U�����Ú|QH�PHQL­�EHGHQGH�JDOPDJ\P�VL]L­
�ùLQ� KDV� JHUHNOL�� ���0HQ� JDOMDJ\P\� Dù\N� ELOÛlULQ�� ���ÚHQH� ÛDQ\�
­\]GD�EROPDJ\P�ELOHQ��PHQ�VHElSOL�0HVLK� ,VDGD�ERODQ�PDJWDQ�
M\­\]�DUWDU�ÛDO\�� LPDQGD� LOHUOHPHJL­L]�� îDWODQPDJ\­\]��ùLQ��EDU\�
­\]�ELOHQ�JDODU\Q�

���'L­H�JH]LîL­L]�0HVLKL­�+Rî�+DEDU\QD�P\QDV\S�EROVXQ��æHÛ�
OHOLNGH��JHOLS��VL]L�J|UVHP�GH��ÛDQ\­\]GD�EROPDQ��KDO�ÛDJGDÛ\­\]\
HîLWVHP�GH�� VL]L­� ELU� UXKGD� EHUN� GXUDQ\­\]\�� +Rî� +DEDUD� ERODQ
LPDQ� �ùLQ� ELU� MDQ� EROXS� J|UHîÛlQL­L]L�� |]�­L]H� JDUî\� ù\NÛDQODU�
GDQ� KLù� ]DWGD� JRUNPDÛDQ\­\]\� ELOHÛLQ�� ���%X� EROVD� RODUD� KHOlN
EROMDNODU\Q\��VL]H�GH�JXWXOMDJ\­\]\�J|UNH]ÛlQ�EHOJLGLU��%XODU�KHP
+XGDÛ� WDUDS\QG\U�� ���ò�QNL�0HVLKL­� KDW\UDV\QD� 2­D� GL­H� LPDQ
JHWLUPHN� GlO�� HÛVHP��2QX­� XJUXQGD� J|UJL� J|UPHN� KHP� VL]H� EHU�
OHQGLU�����6L]L­�DO\S�EDUÛDQ�J|UHîL­L]�PHQGHQ�J|UHQ�ZH�Kl]LU�KHP
DO\S�EDUÛDQ\P\�HîLGHQ�J|UHîL­L]GLU�

�
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0HVLKGHQ�J|UHOGH�DO\­

��æHÛOHOLN�ELOHQ��0HVLKGH�EROPDNGD�WHVHOOL��V|ÛJ�GHQ�GRJDQ�J|�
Z�QOLN��5XKD�îlULNOLN�EDU�EROVD��Û�UHNGHQ�ELU�GXÛJ\�ZH�UHKLPGDU�
O\N�EDU�EROVD����RQGD�ELU�SLNLU�KHP�V|ÛJ�GH��UXKGD�KHP�PDNVDWGD
ELUOHîLS��EHJHQMLPL�GROGXU\­����+Lù�ELU�]DG\�LJHQMH­OLN��î|KUDWSDUD]O\N
ELOHQ�HWPlQ��HÛVHP��NLùLJ|Z�QOLOLN�ELOHQ�EHÛOHNLOHUL�|]�­L]GHQ��V�
W�Q�VDÛ\S�HGL­����+HU�NLP�GL­H�|]�SHÛGDV\Q\�GlO�GH��EHÛOHNLOHUL­
KHP� SHÛGDV\Q\� J|]OHVLQ�� ��0HVLK� ,VDGD� ERODQ� EX� SLNLU� VL]GH�GH
EROVXQ����2O�+XGDÛ\­�KlVLÛHWLQH�HÛH�EROVD�GD��+XGDÛ�ELOHQ�GH­OLJL
ROMD�KDVDS�HWPlQ����JDÛWDP��JXO�KlVLÛHWLQL�DO\S��DGDP�NHîELQH�JLU�
GL��g]�QL�KLù�HWGL����6\SDWGD�\QVDQ�EROXS��|O�PH��KDWGD�KDù��VW�Q�
GlNL�|O�PH�GH�ERÛXQ�HJLS��g]�QL�NLùHOWGL����æRQX­��ùLQ�KHP�+X�
GDÛ� 2Q\� MXGD� EHÛJHOGLS�� 2­D� lKOL� DWGDQ� EHOHQW� DG\� EHUGL�����2O
PXQ\�*|NGlNLOHUL­��ÚHUGlNLOHUL­�ZH�ÚHU�DVW\QGDN\ODU\­�EDU\�,VD�
Q\­�DG\Q\­�KDW\UDV\QD�G\]�HSVLQ�����KHU�GLO�$WD�+XGDÛ\­�î|KUDW\
�ùLQ�,VD�0HVLKL­�5HEGLJLQL�\NUDU�HWVLQ�GLÛLS�HWGL�

*XWXO\î\­\]\�DPDOD�Dî\U\­

���(Û��V|ÛJ�OL�GRJDQODU��îRQX­��ùLQ��P\GDPD�V|]H�JXODN�DV\�
î\­\]�ÛDO\��GL­H�PHQL­�EDUO\J\PGD�GlO��KDV�GD�EHWHU�îX�ZDJW�ÛRN�
OXJ\PGD�JRUN\�KHP� WLWUHPH�ELOHQ�|]� JXWXO\î\­\]\� DPDOD� Dî\U\­�
���ò�QNL�g]�KDODÛî\QD�J|Ul��VL]GH�KHP�LVOHPHJL��KHP�GH�HPHOH�JH�
WLUPHJL�KDV\O�HGÛlQ�+XGDÛG\U�����'�QÛlGH�\î\N�NLPLQ�ÛDOS\OGDÛDQ
HJUL�KHP�D]J\Q�QHVOL­L]L­�RUWDV\QGD�DÛ\SV\]��VDS��+XGDÛ\­�P�ÛQ�
V�]� ùDJDODU\� EROPDN� �ùLQ�� ���lKOL� ]DG\� K�­�UGLVL]�� MHGHOVL]� HGL­�
���0HQ�ELGHUHN�ÛHUH�ÛRUWPDQO\J\P��ELGHUHN�ÛHUH�]lKPHW�ùHNPlQ�
OLJLP� �ùLQ�� 0HVLKL­� J�Q�QGH� PDJWDQDU� ÛDO\�� ÛDîDÛ\î� V|]�QL� JD�
Û\P�WXWX­�����6L]L­�LPDQ\­\]\­�JXUEDQ\�ZH�JXOOXJ\��VW�QH�JDQ\P
+XGDÛD�K|G�UOHQHQ� îHUDS�ÛDO\�G|N�OVH�GH��PHQ� îDWODQDU\Q��KHP�
Pl­L]L­�îDWO\J\­\]D�îlULN�ERODU\Q�����æHÛOHOLNGH��VL]�KHP�îDWODQ\­�
îDWO\J\PD�îlULN�EROX­�
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7LPRWHRV�ZH�(SDIURGLW

���0HQ�VL]L­�KDO�ÛDJGDÛ\­\]GDQ�KDEDUO\�EROXS��J|ZQ�PL�\QMDO�
GDÛ\Q� GLÛLS�� VL]H� EDV\P� 7LPRWHRV\� ÛROODPDJ\� 5HE� ,VDGD� XP\W
HGÛlULQ�� ���ò�QNL� VL]L­� ÛDJGDÛ\­\]� EDUDGD� RQX­� ÛDO\� RÛODQ\S�
Û�UHNGHQ�DODGDODQMDN�EDîJD�DGDP\P�ÛRN�����6HElEL�KHPPHOHU�,VD
0HVLKL­NLQL� GlO�GH�� |]� SHÛGDV\Q\� J|]OHÛlU�����7LPRWHRV\­� EROVD�
DWDV\Q\­�ÛDQ\QGD�LîOHÛlQ�RJODQ�ÛDO\�PHQL­�ELOHQ�ELUOLNGH�+Rî�+D�
EDU\­�ÛDÛUDPDJ\QD�K\]PDW� HWPHN�ELOHQ��|]� JDG\U�J\PPDW\Q\� VXEXW
HGHQLQL�VL]�ELOÛlQVL­L]�����0HQ�ÛDJGDÛ\P\­�QlKLOL�EROMDJ\Q\�ELOHQ
EDG\PD��RQ\�ÛROODU\Q�GLÛLS�XP\W�HGÛlULQ�����g]�PL­�KHP�EDV\P
EDUMDJ\PD�5HEGH�\QDP\P�EDU�����(PPD�VL]�WDUDSGDQ�LEHULOHQ��Pl�
WlùOLJLPGH�PD­D�JXOOXN�HGHQ�GRJDQ\P��LîGHîLP�KHP�V|ZHîGHî�ÛRO�
GDî\P�(SDIURGLWL�VL]H�ÛROODPDJ\�]HUXU�ELOGLP�����ò�QNL�RO�KHPPl�
­L]L�N�ÛVlS��|]�QL­�KDVVDG\J\Q\�HîLGHQL­L]��ùLQ�JDW\�JXVVD�ùHNÛlUGL�
���'RJUXGDQ�GD��RO�|O�P�ÛDVV\J\QGD�ÛDWG\��Û|QH�+XGDÛ�R­D��GL­H
R­D�GlO��HÛVHP��JDÛJ\��VW�QH�JDÛJ\�ùHNPH]�ÛDO\��PD­D�GD�UHKLP
HWGL�����æHÛOHOLNGH��VL]�RQ\�JDÛWDGDQ�J|U�S�EHJHQHUVL­L]��RQVR­�PHQL­
KHP�JDÛJ\ODU\P�ÛH­OlU�GLÛLS��RQ\�KRZOXNPDù�ÛROODÛDU\Q�����%�WLQ
îDWO\N�ELOHQ�RQ\�5HEGH�JDUî\OD­��RQX­�ÛDO\�DGDPODU\�KRUPDWOD­�
���ò�QNL�RO�VL]L­�PD­D�ERODQ�JXOOXJ\­\]\­�ÛHWPH]LQL�GROGXUMDN�EROXS�
MDQ\Q\�KRZS�DVW\QD�VRNXS��0HVLKL­�LîL�XJUXQGD�WDV�|O�SGL�
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+XGDÛGDQ�JHOHQ�GRJUXO\N

��(Û�GRJDQODU��PDKODV\��5HEGH�îDWODQ\­��6L]H�ELU�]DG\�JDÛWDODS
ÛD]\S�RWXUPDJ\­�PD­D�]lKPHWL�ÛRN��Û|QH�EX�VL]L­�KRZSVX]�ERO�
PDJ\­\]� �ùLQGLU�� ��ÚDPDQO\N� HGÛlQ� DGDPODUGDQ�� RO� LWOHUGHQ� lJl
EROX­��ÚDODQ�V�QQHWGHQ�lJl�EROX­����ò�QNL�ù\Q�V�QQHWOLOHU��+XGD�
ÛD�5XKGD�JXOOXN�HGÛlQ��0HVLK�,VD�ELOHQ�PDJWDQÛDQ��EHGHQH�\QDP�HW�
PHÛlQ�EL]GLULV����$VO\ÛHWLQGH��PHQL­�EHGHQH�GH�\QDP�HWPlJH�WXWD�
U\J\P�EDU��%DîJD�ELUL�WHQH�\QDP�HWPHJL�SLNLU�HGÛlQ�EROVD��PHQL­
RQX­N\GDQ� KHP� N|S� WXWDU\J\P� EDU����0HQ� GRJXOPDJ\P\­� VHNL]LQML
J�Q�QGH� V�QQHWOHQGLP��<VUDÛ\O� XUXJ\QGDQ�� %HQÛDP\Q� WDÛSDV\Q�
GDQ�� ÛHZUHÛOHUGHQ� ELU� ÛHZUHÛ� EROXS��0XNDGGHV� .DQXQ� ERÛXQùD

�
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IDULVHÛGLULQ�� ��<KODV� GLÛVH­L]�� LPDQO\ODU� Û\JQDJ\QD� D]DU� EHUGLP�� .D�
QXQGDN\�GRJUXO\N�GLÛVH­L]��DÛ\SV\]G\P����0D­D�JD]DQù�ERODQ�KHU
]DG\�0HVLKL­�KDW\UDV\QD�]\ÛDQ�VDÛG\P����+DZD��XJUXQGD�EDU�]DG\P\
ÛLWLUHQ�5HEELP�0HVLK�,VDQ\�WDQDPDJ\­�DUW\N�J\PPDW\��ùLQ�KHU�]DG\
]\ÛDQ� VDÛÛDU\Q��0HVLKL� JD]DQMDN� EROXS�� V\U�V�SO�N� VDÛÛDU\Q����0XQ\
0XNDGGHV�.DQXQGDQ�JHOHQ�|]�GRJUXO\J\PD�GlO��HÛVHP��0HVLKH�ER�
ODQ� LPDQ� DUNDO\� EHUOHQ�� LPDQ� VDÛDV\QGD�+XGDÛGDQ� JHOHQ� GRJUXO\JD
HÛH�EROXS��0HVLKGH�EROMDN�EROXS�HGÛlULQ�����gO�PLQGH�2­D�PH­]lS�
2Q\� WDQDPDN�� GLUHOLîLQL­� J�ÛM�QL�� J|UJ�OHULQH� îlULNOLJL­� QlKLOLGLJLQL
ELOPHN�����JDUD]��|O�PGHQ�GLUHOLîH�ÛHWPHN�LVOHÛlULQ��3HOOHKDQD�WDUDS
\OJDO\­�� ���0HQ�Kl]LUGHQ� EXODUD� ÛHWHQLPL� ÛD� NlPLOOHîHQLPL� DÛWPDÛD�
U\Q�� Û|QH�0HVLKL­�PHQL� JD]DQPDNGDN\� PDNVDG\Q\� JD]DQMDN� EROXS
MDQ�ùHNÛlULQ�����'RJDQODU��PHQ�|]�PL�PXQ\�JD]DQDQ�KDVDS�HWPHÛlULQ�
���(PPD�ELU�]DG\�HGÛlULQ��\]GDN\�]DWODU\�XQXG\S��|­GlNLOHUH�HO�X]D�
G\S��+XGDÛ\­�0HVLK�,VDGDN\�DUîD�WDUDS�ERODQ�ùDN\O\J\Q\­�EDÛUDJ\QD
P\QDV\S�EROPDN��ùLQ��SHOOHKDQD�WDUDS�\OJDÛDU\Q�����æHÛOHOLN�ELOHQ�EL]�
NlPLOOHU��EDU\P\]�îX�SLNLUGH�ERODO\­��6L]�ELU�]DWGD�EDîJD�KLOL�SLNLUGH
EROVD­\]�� RQGD�+XGDÛ�PXQ\�GD� VL]H� Dù\N� J|UNH]HU�����Ú|QH� QlPl
ÛHWHQ�EROVDN��îRO�G�]J�QH
�ODÛ\N�JH]LS��îRO�SLNLUGH�ERODO\­�

���'RJDQODU��PHQGHQ�J|UHOGH�DOPDNGD�ELUOHîL­��%L]GHQ�DODQ�J|UHO�
Gl­L]H�J|Ul�JH]ÛlQOHUH�VHUHGL­�����ò�QNL�VL]H�HQùHPH�JH]HN�DÛG\î\P
ÛDO\�� Kl]LU�GH� DJODS� DÛGÛDU\Q�� N|S� DGDPODU�0HVLKL­� KDù\QD� GXî�
PDQ�EROXS�JH]ÛlU�����2ODU\­� VR­\�KHOlNùLOLNGLU��7D­U\V\� JDU\QOD�
U\G\U��2ODU�|]�DÛ\SODU\�ELOHQ�PDJWDQ\S��GL­H�EX�G�QÛlQL­�SLNLULQL
HGÛlU�� ���%L]L­�ZDWDQ\P\]�*|NGHGLU��æRO� ÛHUGHQ�KHP�+DODVJlUH�
5HE�,VD�0HVLKH�JDUDîÛDQG\U\V�����2O�KHU�]DG\�g]�QH�WDE\Q�HWPHJL
EDîDUÛDQ�J�ÛML�ELOHQ�EL]L­�XM\SV\]�EHGHQLPL]L��ÛWJHGLS��g]�î|KUDW�
O\�EHGHQLQH�PH­]HGHU�
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gZ�WOHU

��0XQX­� �ùLQ�� HÛ�� PHQL­� N�ÛVHÛlQ� V|ÛJ�OL� GRJDQODU\P�� JX�
ZDQM\P�ZH�EDî\P\­�WlML��5HEGH�EHUN�GXUX­��HÛ�V|ÛJ�OLOHU����0HQ
����������������������������������������������������������


������æRO�G�]J�QH�²�L­�JDG\P\�JROÛD]PDODUGD��©îR­Dª�

�
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(ZRGLÛD�ZH�6LQWLKl�ÛDOEDUÛDU\Q��5HEGH�SLNLUGHî�EROVXQODU����+D�
ZD�� HÛ�� ù\Q� LîGHîLP�� VHQGHQ�GH� EX� DÛDOODUD� JDUDî\N� HWPHJL� KDÛ\î
HGÛlULQ��ù�QNL�EXODU�PHQL­�ELOHQ��.OHPHQW�ZH�DWODU\�ÛDîDÛ\î�NL�
WDE\QGD�ÛD]\ODQ�EHÛOHNL� LîGHîOHULP�ELOHQ�+Rî�+DEDU\�ÛDÛUDWPDN
XJUXQGD� J|UHîGLOHU�� ��5HEGH� KHPLîH� îDWODQ\­�� ÛHQH�GH� DÛGÛDU\Q�
îDWODQ\­����6L]L­�ÛXPîDNO\J\­\]�E�WLQ�\QVDQODUD�EHOOL�EROVXQ��5HE�
EL­� JHOPHOL� ZDJW\� JRODÛG\U
�� ��+Lù� ]DG\­� DODGDV\Q\� HWPlQ�� KHU
]DWGD� GLOHJOHUL­L]L� GRJD� ZH� ÛDOEDUPD� DUNDO\� î�N�U� ELOHQ�+XGDÛD
ELOGLUL­����+HU�KLOL�G�î�QMHGHQ�ÛRNDU\�ERODQ�+XGDÛ\­�SDUDKDWù\�
O\J\�0HVLK� ,VDGD� VL]L­� Û�UHJL­L]L�� SLNLUOHUL­L]L� JRUDU����0DKODV\�
HÛ� GRJDQODU�� GRJU\�� KRUPDWO\�� DGDODWO\�� WlPL]�� ÛDN\PO\�� WDU\S�
ODQÛDQ�QlPH�EDU�EROVD��DUW\N�ZH�|ZJl�P\QDV\S�ELU�]DW�EDU�EROVD�
VL]�îRO�KDNGD�RÛODQ\­����0HQGHQ�|ZUHQHQ��NDEXO�HGHQ��HîLGHQ�ZH
J|UHQ� ]DWODU\­\]\� HGL­��RQVR­�SDUDKDWO\N�EHUHQ�+XGDÛ� VL]L­� EL�
OHQ�ERODU�

3DZOXV\­�PLQQHWGDUO\J\

���$K\UVR­\�� PHQ� KDNGDN\� DODGD­\]\� Wl]HOHÛlQGLJL­L]� �ùLQ�
5HEGH�JDW\�îDWODQÛDU\Q��$VO\ÛHWLQGH��DODGDODQÛDUG\­\]��Û|QH�SXU�
VDW� ÛRNG\�� ���%XODU\� ÛHWPH]ùLOLJLPL­� EDUO\J\� ]HUDUO\� GLÛPHÛlULQ�
ù�QNL�KHU�KLOL�ÛDJGDÛGD�EDU\PD�NDÛ\O�EROPDJ\�|ZUHQGLP�����0l�
WlùOLN�ùHNPHJL�GH��EROHOLQ�ÛDîDPDJ\�GD�ELOÛlULQ��+HU�KLOL�ÛDJGDÛ�
GD�KHP�GRNOXJ\­��KHP�DùO\J\­��KHP�EROHOLQ�ÛDîDPDJ\­��KHP�GH
PlWlùOLNGH� EROPDJ\­� V\U\Q\� |ZUHQGLP�� ���g]�PL� J�ÛùOHQGLUÛlQ
0HVLK�DUNDO\�KHU�]DG\�HWPHJL�EDîDUÛDU\Q�����Ú|QH�VL]�PHQL­�PX�
îDNJDWODU\PD�îlULN�EROXS�JRZ\�HWGL­L]�����+Rî�+DEDU\­�ÛD­\�ÛDÛ�
UDPDJD�EDîODQ�ZDJWODU\QGD��PHQ�0DNHGRQLÛDGDQ�ÛROD�G�îHQLPGH�
|]�­L]GHQ� EDîJD� KLù� ELU� Û\JQDJ\­� DO\î�EHULî� LîLQGH� PD­D� JRîXO�
PDQG\J\Q\��HÛ�ILOLSLOLOHU��VL]�GH�ELOÛlQVL­L]�����0HQ�6HODQLNGHNlP
KHP�VL]�ELU�LNL�JH]HN�KDMDWODU\P��ùLQ�PD­D�N|PHJL­L]L�ÛHWLUGL­L]�
���0HQ�V\ODJ�XJUXQGD�GlO��GL­H�VL]L­�KDVDE\­\]D�N|SHOMHN�PLZHOHUL
J|]OHÛlULQ�����bKOL�]DG\P�EDU��DUW\J\�ELOHQ�EDU��6L]GHQ�JHOHQ�VRZ�
JDWODU\� (SDIURGLWGHQ� DODQ\P� �ùLQ�� NHP� ]DG\P� JDOPDG\�� %XODU�
����������������������������������������������������������


�����5HEEL­�JHOPHOL�ZDJW\�JRODÛG\U�²�JUHNùHGH��©5HE�JRODÛG\Uª�

)LOLSLOLOHU�����

KRîERÛ� \V��+XGDÛ\­�KDODMDN� JXUEDQODU\�����0HQL­�+XGDÛ\P� lKOL
KDMDW\­\]\�0HVLK�,VDGDN\�î|KUDWO\�EDÛO\J\�ELOHQ�GROGXUDU�����$WD�
P\]�+XGDÛD�HEHGLOLN�î|KUDW��2P\Q�

6DODPODU

���%�WLQ� PXNDGGHVOHUH� 0HVLK� ,VDGD� VDODP� DÛG\­�� 0HQL­� ÛD�
Q\PGDN\�GRJDQODU�VL]H�VDODP�DÛGÛDU�����%�WLQ�PXNDGGHVOHU��\ODÛ�
WD�GD��NDÛVDU\­�LùHUVL�VDODP�DÛGÛDU�����5HE�0HVLKL­�PHUKHPHWL�VL�
]L­�lKOL­L]
�ELOHQ�EROVXQ��2P\Q�

����������������������������������������������������������


������bKOL­L]�²�L­�JDG\P\�JROÛD]PDODUGD��©UXKX­\]ª�
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�²1-,�%$3
��+XGDÛ\­�LVOHJL�ELOHQ�0HVLK�,VDQ\­�UHVXO\�ERODQ�PHQ�3DZOXV�

GDQ��GRJDQ\P\]�7LPRWHRVGDQ����.RORVHGlNL�PXNDGGHV�KHP�LPDQ�
O\�GRJDQODUD�VDODP��$WDP\]�+XGDÛ�ZH�5HE�,VD�0HVLK�VL]H�PHUKH�
PHW�HWVLQ��SDUDKDWO\N�EHUVLQ�

3DZOXV�+XGDÛD�î�N�U�HGÛlU

��%L]�P\GDPD�VL]L­��ùLQ�GRJD�HGLS��5HEELPL]�,VD�0HVLKL­�$WD�
V\�+XGDÛD�î�N�U�HGÛlULV����ò�QNL�VL]H�JHOLS�JRZîDQ�+Rî�+DEDU\­
KDN�V|]�QL�|­GHQ�HîLGHQ�ZH�VL]L­��ùLQ�*|NGH�VDNODQDQ�XP\G\­\]
�ùLQ����VL]L­�0HVLK� ,VD�ERODQ� LPDQ\­\]\��E�WLQ�PXNDGGHVOHUH�ER�
ODQ�V|ÛJL­L]L�HîLWGLN����%X�+Rî�+DEDU��RQ\�HîLGLS��+XGDÛ\­�PHUKH�
PHWLQH� KDN\NDWGDQ� J|]� ÛHWLUHQ� J�Q�­L]GHQ� ElUL�� VL]L­� DUD­\]GD
EROî\�ÛDO\��E�WLQ�G�QÛlGH�GH�PLZH�EHULS��|V�S�JHOÛlU����0XQ\�GD
EL]L­��ùLQ�0HVLKL­�VDG\N�K\]PDWNlUL�V|ÛJ�OL�LîGHîLPL]�(SDIUDGDQ
|ZUHQGL­L]����6L]L­�5XKGDN\�V|ÛJL­L]L�GH�EL]H�RO�KDEDU�EHUGL�

3DZOXV\­�NRORVHOLOHU�EDUDGDN\�GRJDV\

��0XQ\�HîLGHQ�J�Q�PL]GHQ�ElUL��EL]�KHP�VL]L­��ùLQ�GRJD�HWPH�
JL­��E�WLQ�DN\OGDUO\N�ZH�UXK\�G�î�QMHGH�+XGDÛ\­�LVOHJLQL­�ELOLPL
ELOHQ�GROPDJ\­\]\�GLOHPHJL­�\]\Q\��]PHÛlULV�����5HEEH�P\QDV\S
ÛDJGDÛGD�JH]LS��2Q\�KHU�EDEDWGD�KRîQXW�HWPHJL­L]��KHU�R­DW�LîGH
PLZH�EHULS��+XGDÛ\�WDQDPDNGD�|VPHJL­L]�����2QX­�î|KUDWO\�JXG�
UDW\QD�J|Ul��E�WLQ�VDE\U��ù\GDP��ùLQ��KHU�KLOL�J�Ûù�ELOHQ�J�ÛùOHQ�
PHJL­L]��ùLQ�GLOHJ�HGÛlULV�����0XNDGGHVOHUL­�QXUGDN\�PLUDV\QGDQ

.RORVH O L O H U
�

.RORVHOLOHU�����

SDÛ�DOPDJD�VL]H�EDîDUQ\N�EHUHQ�+XGDÛD��$WD�EHJHQù�ELOHQ�î�N�U
HWPHJL­L]��ùLQ�GRJD�HGÛlULV�����2O�EL]L�JDUD­N\O\N�KlNLPOLJLQGHQ
JXWDU\S�� g]� V|ÛJ�OL� 2JOXQ\­� 3DW\îDO\J\QD� J|ù�UGL�� ���%L]� 2QGD
JXWXO\îD��J�QlOHUL­�|W�OPHJLQH�HÛHGLULV�

0HVLKL­�NLPGLJL�ZH�ZH]LSHVL

���*|U�QPH]�+XGDÛ\­�NHîEL��E�WLQ�ÛDUDG\O\î\­�LONLQML�GRJODQ\
2OGXU�����6HElEL�*|NGlNL�ZH�ÛHUGlNL�J|U�QÛlQ�KHP�J|U�QPHÛlQ
]DWODU\��WDJWODUG\U�KlNLPLÛHWOHUL��K|N�PGDUO\NODUG\U�\JW\ÛDUODU\�²
EDU\Q\� æRO� ÛDUDWG\��+HU� ]DW�2O� DUNDO\�ZH�2QX­� �ùLQ� ÛDUDG\OG\�
���+HU�]DWGDQ�R]DO�EDU�2OGXU��E�WLQ�]DWODU�2O�DUNDO\�ÛHUEH�ÛHUGLU�
���%HGHQL­�� ÛDJQ\� LPDQO\ODU� Û\JQDJ\Q\­� EDî\� 2OGXU�� +HU� ]DWGD
g]L� ELULQML� ERODU� ÛDO\�� EDîODQJ\ù�� |O�OHUGHQ� LONLQML� GRJODQ�GD� 2O�
GXU�����ò�QNL�+XGDÛ�E�WLQ�GROXO\J\Q\­�2QGD�EROPDJ\QD�����2QX­
KDùGD� G|N�OHQ� JDQ\� DUNDO\� SDUDKDWù\O\J\� EHUNDUDU� HGLS�� ÛHUGlNL
]DWODU�EROVXQ��*|NGlNL�]DWODU�EROVXQ�²�EDU\Q\�g]L�ELOHQ�ÛDUDîG\U�
PDJD�UD]\�EROG\�����%LU�ZDJWODU�HUEHW�LîOHU��ùLQ�SLNLUL­L]GH�+XGDÛD
ÛDW�KHP�GXîPDQ�ERODQ�VL]L�GH�����LQGL�0HVLK�g]�\QVDQO\N�EHGHQL�
QL­�|O�PL�DUNDO\�+XGDÛ�ELOHQ�ÛDUDîG\UG\�����g]�­L]L­�HîLGHQ��*|N
DVW\QGDN\�E�WLQ�ÛDUDG\O\îGD�ZDJ\]�HGLOHQ��PHQ�3DZOXV\­�GD�K\]�
PDWNlUL�ERODQ�+Rî�+DEDU\P\­�XP\G\QGDQ�J\P\OGDPDQ��LPDQGD
HVDVO\�EHUN�GXUVD­\]��+XGDÛ� VL]L�PXNDGGHV�� ùLUNVL]�ZH�P�ÛQV�]
HGLS��g]�|­�QGH�JRÛDU�

3DZOXV\­�LPDQO\ODUD�K\]PDW\

���0HQ� VL]L­� XJUX­\]GD� J|UHQ� J|UJ�OHULPH� LQGL� JXZDQÛDU\Q�
0HVLKL­� WHQL� ERODQ� LPDQO\ODU� Û\JQDJ\� XJUXQGDN\�PXîDNJDWODU\­
ÛHWPH]OHULQL­� �VW�QL� |]� WHQLPGH� GROGXUÛDU\Q�� ���0HQ�� +XGDÛ\­
V|]�QL��JHùHQ�G|Z�UOHUGHQ��QHVLOOHUGHQ�ÛDî\U\ODQ�V\U\�E�WLQOHÛ�ELO�
GLUPHN� �ùLQ�� +XGDÛ\­� VL]L­� SHÛGD­\]D� PD­D� EHUHQ� ZH]LSHVLQH
J|Ul�� LPDQO\ODU�Û\JQDJ\Q\­�K\]PDWNlUL�EROGXP�����,QGL�EROVD�V\U
2QX­�PXNDGGHVOHULQH�DÛDQ�EROG\��+XGDÛ�RODUD�PLOOHWOHU�DUDV\QGD
EX� V\U\­� î|KUDWO\�EDÛO\J\Q\­�QlPHGLJLQL�����ÛDJQ\� î|KUDW�XP\G\
ERODQ�0HVLKL­� LùL­L]GHGLJLQL� ELOGLUPHN� LVOHGL�����%L]� lKOL� DGDP\
0HVLKGH�+XGDÛD�NlPLO�K|G�UOlU�ÛDO\��KHU�NLPH�|Z�W��QGHZ�HGLS�
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lKOL�NLîl�E�WLQ�DN\OGDUO\N�ELOHQ�WlOLP�EHULS��0HVLKL�ZDJ\]�HGÛlULV�
���æR­D�J|Ul�GH��PHQ�2QX­�JXGUDW�ELOHQ�|]�PGH� LîOHÛlQ�J�ÛM�QH
GDÛDQ\S��J|UHîLS�]lKPHW�ùHNÛlULQ�

�²1-,�%$3
�

��0HQ� VL]L­� �ùLQ�� /DRGLNLÛDGDN\ODU� ZH�PHQL� J|UPHGLNOHUL­� lKOLVL
�ùLQ�� QlKLOL� XO\� J|UHî� DO\S� EDUÛDQG\J\P\� VL]L­� ELOPHJL­L]L� LVOHÛlULQ�
��$WD�+XGDÛ\­�V\U\Q\��ÛDJQ\�DN\OGDUO\J\­�KHP�ELOLPL­�E�WLQ�KD]\QD�
ODU\Q\­� JL]OHQHQ�0HVLKLQL� WDQDPDNODU\� �ùLQ�� ��G�î�QMHGHQ� XJXU� DODQ
GRO\�\QDP\­�EDÛO\J\QD�JRZXîPDNODU\��ùLQ��V|ÛJ�GH�ELULJLS��Û�UHNOH�
ULQL­�WHVHOOL� WDSPDJ\Q\�LVOHÛlULQ����0XQ\�KLù�NLP�VL]L�V�ÛML�V|]OHU
ELOHQ�DOGDPDV\Q�GLÛLS�DÛGÛDU\Q����ò�QNL�EHGHQ�ERÛXQùD�|]�P�DUD­\]�
GD�ÛRN�KHP�EROVDP��G�]J�QOLOLJL­L]L��0HVLKH�ERODQ�LPDQ\­\]\­�EHUN�
OLJLQL�J|U�S��UXK�ERÛXQùD�îDWO\N�ELOHQ�VL]L­�ÛDQ\­\]GDG\U\Q�

0HVLKGH�ÛDîDPDN

��5HE�0HVLK�,VDQ\�QlKLOL�NDEXO�HGHQ�EROVD­\]��2QGD�îHÛOH�KHP
JH]L­�� 6L]H� |ZUHGLOLîL� ÛDO\��2QGD� N|N� XUXS� DEDWODQ\S����LPDQGD� EHU�
NlS�� N|S� î�N�UOHU� HGL­�� ��bWLÛDM\� HOGHQ� EHUPl­��0HVLK� ELOHQ� GlO�GH�
DGDP�GlSOHUL�ZH�G�QÛl�Û|UHOJHOHUL�ERÛXQùD�G|UlQ� ILORVRILÛD��ERî
DOGDZ� ELOHQ� ELUL� VL]L� ÛHVLU� HGlÛPHVLQ�� ��ò�QNL� KXGDÛO\J\­� E�WLQ
GROXO\J\�EHGHQ�îHNLOLQGH�0HVLKGH�ÛDîDÛDQG\U�����6L]�KHP�lKOL�K|�
N�PGDUO\N�� lKOL� KlNLPLÛHWOHU�EDî\�ERODQ�0HVLKGH� NlPLOOLJH� JRZ�
îDQV\­\]�����6L]�2QX­�V�QQHWL�ELOHQ��J�QlOL� WHELJDW\�ù\NDU\S��DGDP
HOL�ELOHQ�HGLOPHGLN�V�QQHW�ELOHQ�2QGD�V�QQHWOHQGL­L]�����òRNXQG\�
U\îGD�2QX­�ELOHQ�ELUOLNGH�J|PO�S��2Q\�|O�PGHQ�GLUHOGHQ�+XGD�
Û\­�J�ÛM�QH�LPDQ�HGLS��2QX­�ELOHQ�ELUOLNGH�GLUHOGL­L]�����*�QlOLOL�
JL­L]�ELOHQ��J�QlOL�WHELJDW\­\]\­�V�QQHWVL]OLJL�ELOHQ�|O�Nl­L]��+X�
GDÛ�VL]L�2QX­�ELOHQ�ELUOLNGH�MDQODQG\UG\��bKOL�J�QlOHULPL]L�JHùGL�
���%L]L­� WHUVLPL]H�� NDGD�NDQXQODU\� ELOHQ� EL]H� JDUî\� ERODQ� ERUùQD�
PDQ\�|ù�UGL��RQ\�KDùD�ù�ÛOlS��DUDGDQ�DÛ\UG\�����+|N�PGDUODU\­��Kl�
NLPLÛHWOHUL­�HOLQGHQ�HUNLQL�DOG\��RODU\�KDùGD�ÛH­LS��Dù\NGDQ�Dù\N
SDî�HWGL�����æRQX­��ùLQ��KLù�NLP�VL]L�LÛPLW�ZH�LùJL��EDÛUDP��Wl]H�DÛ�ÛD
VDEDW�J�QL�KDNGD�K|N�P�HWPHVLQ�����%XODU�JHOMHNNL� ]DWODU\­�N|OH�
JHVLGLU��J|ZUH�EROVD�0HVLKGLU�����ÚDODQ�NLùLJ|Z�QOLOLNGHQ��SHULîGHOHUH

�

.RORVHOLOHU��������

\EDGDW� HWPHNGHQ� OH]]HW� DOÛDQ�� J|UPHGLN� ]DWODU\QD� JDU\îÛDQ
�� WHELJ\
DN\O\QGD� ERî� ÛHUH� SD­NDUÛDQ�� %DîD� EHUN� ÛDS\îPDÛDQ\­� ELUL� VL]L
V\ODJ\­\]GDQ� PDKUXP� HWPHVLQ�� ���%�WLQ� EHGHQ� ERJXQODU\­� KHP
EDJODU\­� N|PHJL� ELOHQ� EX� %DîGDQ� LÛPLWOHQLS�� ELWHZLOHîLS�� +XGD�
Û\­�EHUHQ�|V�îL�ELOHQ�|VÛlQGLU�����0HVLK�ELOHQ�ELOHOLNGH�G�QÛlQL­
HOHPHQWOHULQH�|OHQ�EROVD­\]��QlPH��ùLQ�G�QÛlGH�ÛDîDÛDQODU�ÛDO\�
���©*DOWDîPD�� GDWPD�� HO� GHJLUPHª� ÛDO\� NDGD�NDQXQODUD� XÛÛDUV\�
­\]"����%XODU\­�KHPPHVL�XODQ\OPD�DUNDO\�ÛRJDOPDN��ùLQ�EHOOHQHQ�
DGDPODU\­�EXÛUXN�KHP�WDJO\PDWODU\QD�GDÛDQÛDQ�]DWODUG\U�����+DZD�
EX� NDGD�NDQXQODU\­� JDOS� GLQGDUO\NGD�� NLùLJ|Z�QOLOLN� ZH� EHGHQL
KRUODPDGD� DN\OGDUO\N� J|UQ�îL� EDUG\U�� Û|QH� J�QlOL� WHELJDW\� NDQD�
JDWODQG\UPDQ\­�|­�QL�DOPDNGD�SHÛGDV\�ÛRNGXU�

�²1-,�%$3
�

0HVLKGH�Wl]H�ÛDîDÛ\î

��æXQOXNGD��0HVLK�ELOHQ�ELOH�GLUHOHQGLJL­L]H�J|Ul��*|NGlNL�]DW�
ODU\��0HVLKL­�+XGDÛ\­� VDJ\QGD�RWXUDQ�ÛHULQGlNL� ]DWODU\�N�ÛVl­�
��hQV�­L]L�ÚHUGlNL�GlO�GH��*|NGlNL�]DWODUD�J|Q�NGLUL­����ò�QNL� VL]
|OHQVL­L]��ÛDîDÛî\­\]�0HVLK�ELOHQ�ELOH�+XGDÛGD�JL]OHQHQGLU����%L�
]L­� ÛDîDÛî\P\]� ERODQ�0HVLK� DÛDQ� ERODQGD�� VL]� KHP�2QX­� ELOHQ
ELOH� î|KUDWGD� DÛDQ� ERODUV\­\]�� ��æRQX­� �ùLQ� ÛHUGlNL� WHELJDW\­\]D
PDKVXV�ERODQ�]\QD��KDSDO\N��îHZNHW��K|ZHVOHU�ZH�EXWSDUD]O\JD�EDUD�
EDU�ERODQ�KXV\WO\N�ÛDO\� LVOHJOHUL­L]L�|OG�UL­����+XGDÛ\­�JDKDU�JD]DE\
2QX­�V|]�QH�JXODN�DVPDÛDQODU\­��VW�QH�îX�]DWODU��ùLQ�LQÛlU����2]DO�
ODU�îHÛOH�JH]HQ�ZDJW\­\]�EX�ÛROODUGDQ�VL]�KHP�Û|UHGL­L]����,QGL�EROVD
EHÛOH� ]DWODU\­� lKOLVLQL�� JDKDU\�� JD]DE\�� ÛDPDQO\J\�� V|J�QML� ZH� DJ]\�
­\]GDQ�ù\NÛDQ�KDSD�V|]OHUL�WDîOD­����g­NL�ÛDUDG\O\î\�HUEHW�LîOHUL�EL�
OHQ� ELOH� HJQL­L]GHQ� ù\NDU\S�����ÚDUDGDQ\­� NHîELQH� J|Ul��+XGDÛ\
WDQDPDJ\­\]��ùLQ�� Wl]HOHQHQ�Wl]H�ÛDUDG\O\î\�JHÛQHQOLJL­L]�VHElSOL�
ELUL�ELUL­L]H�ÛDODQ�V|]�DÛWPD­�����%X�Wl]HOLNGH�JUHN�ZH�ÛHKXG\��V�Q�
QHWOLOLN�ZH�V�QQHWVL]OLN��ZDUZDU��VNLI��JXO�ZH�D]DW�DUDV\QGD�SDUK�ÛRN�
Û|QH�0HVLK� KHU� ]DWG\U�� KHU� ]DWGDG\U�����æHÛOHOLN� ELOHQ�� +XGDÛ\­
����������������������������������������������������������


� �����*|UPHGLN� ]DWODU\QD� JDU\îÛDQ� ²� L­� JDG\P\�JROÛD]PDODUGD�� ©J|�
UHQ�G�ÛîOHULQL�Q\JWDSª�

�

© Mukaddes Kitap Terjime Instituty, 2005



.RORVHOLOHU����� ���

PXNDGGHV�KHP�V|ÛJ�OL�VDÛODQDQODU\�K|NP�QGH�UHKLPGDUO\N�Û�UH�
JLQL��ÛDJî\O\J\��NLùLJ|Z�QOLOLJL��ÛXPîDNO\J\�ZH�VDEU\�JHÛQL­�����%L�
UL�ELUL­L]H� VDE\U�WDNDWO\� EROX­��%LUHZ� ELUHZGHQ� NLQHOL� EROVD��0HVLKL­
VL]L�EDJ\îODÛî\�ÛDO\�� VL]�KHP�ELUHN�ELUHJL�EDJ\îOD­�����%XODU\­�KHP�
PHVLQL­��VW�QGHQ�GH�NlPLO�ELUOLJL­�EDJ\�ERODQ�V|ÛJLQL�JHÛL­�����Ú��
UHJL­L]GH�0HVLKL­� SDUDKDWù\O\J\� K|N�P� V�UV�Q�� 6L]� ELU� EHGHQL­
DJ]DODU\�EROXS��EX�SDUDKDWù\O\JD�ùDJ\U\ODQV\­\]��0LQQHWGDU�KHP
EROX­�����0HVLKL­�V|]L�E�WLQ�EDÛO\J\�ELOHQ�Û�UHJL­L]GH�ÛDîDV\Q��%��
WLQ�DN\OGDUO\N�ELOHQ�ELUL�ELUL­L]H�|ZUHGL­��|Z�W�EHUL­��PH]PXUODU�
|ZJ�OL�DÛG\PODU�� UXK\�QDJPDODU�DÛG\S��î�N�U�ELOHQ�Û�UHJL­L]GHQ
5HEEH
�QDJPD�RND­�����6|]�ELOHQ�ÛD�Lî�ELOHQ�QlPH�HWVH­L]��EDU\Q\
5HE�,VDQ\­�DG\�ELOHQ��2O�DUNDO\�$WD�+XGDÛD�î�N�U�HGLS�EHUMDÛ�HGL­�

0DîJDOD�ZH�MHPJ\ÛHW�JDWQDî\NODU\

���(Û�DÛDOODU��5HEGH�ÛDUDî\NO\�EROî\�ÛDO\��lUL­L]H� WDE\Q�EROX­�
���(Û� lUOHU�� DÛDO\­\]\� V|Û�­�� RODUD� ÛRZX]� EROPD­�����(Û� ùDJDODU�
lKOL�]DWGD�DWD�HQH­L]L­�V|]�QH�JXODN�DV\­��ò�QNL�EX�5HEEL­�KDOD�
ÛDQ\G\U�����(Û�DWDODU��ùDJDODU\­\]\�\QMDWPD­��RODU�UXKGDQ�G�îPH�
VLQ�����(Û�JXOODU��lKOL�]DWGD�G�QÛlGlNL�KRMDÛ\Q\­\]\­�V|]OHULQH�JX�
ODN� DV\­��0XQ\� J|]H� ÛDN\PO\� J|U�QÛlQ� K\]PDWODU� ELOHQ� DGDPD
ÛDUDQPDN� LVOHÛlQOHU� ÛDO\� HWPlQ�� HÛVHP�� Û�UHN� VDGDO\J\� ELOHQ�
5HEGHQ�JRUNXS�ÛHULQH�ÛHWLUL­�����5HEGHQ�PLUDV�V\ODJ\Q\�DOMDJ\­\�
]\�ELOLS�����KHU�QlPH�HWVH­L]��DGDPODU��ùLQ�GlO�GH��5HE��ùLQ�Û�UHN�
GHQ�LîOl­��6L]�5HE�0HVLKH�JXOOXN�HGÛlQVL­L]�����ÚDPDQO\N�HGHQ�|]
HGHQ�ÛDPDQO\J\Q\­�DOP\W\Q\�DODU��2QGD�Û�]�J|UPH�ÛRNGXU�

�²1-,�%$3
�

��(Û� KRMDÛ\QODU�� JXOODU\­\]� EDEDWGD� DG\OO\J\�� GH­OLJL� EHUMDÛ� HGL­�
g]�­L]L­�KHP�*|NGH�+RMDÛ\Q\­\]\­�EDUO\J\Q\�ELOL­�

'�UOL�|Z�WOHU

��'RJDGD�HUMHOOLN�HGL­��î�N�U�HGLS�lJl�EROX­����æRQX­�ELOHQ�ELUOLNGH
+XGDÛ\­�V|]�QL�ÛDÛUDG\S��XJUXQGD�PHQL­�EHQGL�ERODQ�0HVLKLPL­

����������������������������������������������������������


������5HEEH�²�L­�JDG\P\�JROÛD]PDODUGD��©+XGDÛDª�

�

.RORVHOLOHU�����

V\U\Q\�DÛDQ�HGHU�ÛDO\��+XGDÛ�EL]H�ELU�JDS\�DùV\Q�GLÛLS��EL]L­��ùLQ
KHP�GRJD�HGL­����æHÛOHOLNGH��V|]L�HGLOPHOLVL�ÛDO\�DÛDQ�HGHÛLQ����3XU�
VDWGDQ�SHÛGDODQ\S��|]�­L]GHQ�EROPDG\NODU�ELOHQ�SDÛKDVO\�EROX­�
��+HU�NLPH�QlKLOL�MRJDS�EHUPHOLGLJL­L]L�ELOHU�ÛDO\��V|]�­L]�GX]�ELOHQ
WDJDPO\�HGLOLS��ÛDN\PO\�EROVXQ�

6DODPODU

��5HEGH�LîGHîLP��VDG\N�K\]PDWNlU��V|ÛJ�OL�GRJDQ\P\]�7LKLNXV
PHQ�KDNGD�VL]H�lKOL�]DG\�KDEDU�EHUHU����2O�VL]L­�KDO�ÛDJGDÛ\­\]\
ELOLS��Û�UHJL­L]H�WHVHOOL�EHUHU�ÛDO\��Û|ULWH�îRQX­��ùLQ����VL]GHQ�ER�
ODQ�VDG\N�ZH�V|ÛJ�OL�GRJDQ\P\]�2QHVLPXV�ELOHQ�ELOH�RQ\�VL]H�ÛRO�
ODG\P��2ODU� EX� ÛHUGH� EROXS� JHùÛlQ� ]DWODU\­� KHPPHVLQL� VL]H� DÛ�
GDUODU�� ���7XVVDJGD�PHQL­� ELOHQ� ELOH� EROÛDQ� ÛROGDî\P�$ULVWDUNXV
ELOHQ�%DUQDEDV\­�ÛHJHQL�0DUNXV�VL]H�VDODP�DÛGÛDU��0DUNXV�EDUD�
GDN\�EXÛUXNODU\�DODQV\­\]��EDUVD��RQ\�NDEXO� HGL­�����ÚXVWXV� ODNDPO\
ÚHîX�KHP�VL]H�VDODP�DÛGÛDU��+XGDÛ\­�3DW\îDO\J\��ùLQ�]lKPHW�ùHNÛlQ
LîGHîOHULP�ERODQ�V�QQHWOLOHU�GL­H�îXODUG\U��%XODU�PD­D�WHVHOOL�EHU�
GLOHU�� ���g]�­L]GHQ� ERODQ��0HVLK� ,VDQ\­� JXO\� (SDIUD� VL]H� VDODP
DÛGÛDU��2O�+XGDÛ\­� KHU� LVOHJLQGH� NlPLO� EROXS�� GRO\� \QDP� ELOHQ
GXUX­�GLÛLS��GRJDODU\QGD�KHPLîH�VL]L­��ùLQ�J|UHî�HGÛlU�����0HQ�RQX­
VL]�EDUDGD�ZH�/DRGLNLÛD�ELOHQ�,ÛHUDSROLVGlNLOHU�EDUDGD�JDW\�\KODV�
O\G\J\QD
� J�Zl� JHùÛlULQ�� ���6|ÛJ�OL� WHELS� /XND� ELOHQ�'LPD� VL]H
VDODP�DÛGÛDU�����/DRGLNLÛDGDN\�GRJDQODUD��1LPIDVD�ZH�RQX­�|Û�QGl�
NL� LPDQO\ODU� Û\JQDJ\QD� VDODP� DÛG\­�� ���æX� KDW� DUD­\]GD� RNDODQ�
GDQ� VR­�� RQ\� ODRGLNLÛDO\� LPDQO\ODU� Û\JQDJ\QD� KHP� RNDG\­�� 6L]
KHP�/DRNGLNLÛDGDQ�JHOHQ�KDW\�RND­�����$UKLSXVD��©'\NJDW�HW��5HEGH
DODQ�K\]PDW\­\�ELWLUMHN�EROª�GLÛLS�DÛG\­�����0HQ�3DZOXV�|]�HOLP
ELOHQ�EX�VDODP�KDW\Q\�ÛD]ÛDU\Q��=\QM\UODU�ELOHQ�EDJO\G\J\P\�ÛD�
GD�VDO\­��+XGDÛ\­�PHUKHPHWL�VL]�ELOHQ�EROVXQ��2P\Q�

����������������������������������������������������������


������<KODVO\G\J\QD�²� L­�JDG\P\�JROÛD]PDODUGD�� ©]lKPHW�ùHNÛlQ�
GLJLQHª�
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��$WD�+XGDÛ�ZH�5HE�,VD�0HVLKGH�ERODQ�VHODQLNOL�LPDQO\ODU�Û\JQD�

J\QD� 3DZOXVGDQ�� 6LOZDQXVGDQ� ZH� 7LPRWHRVGDQ� VDODP�� $WDP\]�+X�
GDÛGDQ��5HE�,VD�0HVLKGHQ�VL]H�PHUKHPHW�KHP�SDUDKDWO\N�EROVXQ�

,PDQGD�J|UHOGH

��%L]�VL]L�GRJDODU\P\]GD�ÛDWODS��HOP\GDPD�EDU\­\]��ùLQ�+XGD�
ÛD� î�N�U� HGÛlULV�� ��,PDQ\­� KDV\O\� ERODQ� LîL­L]L�� V|ÛJ�GHQ� HPHOH
JHOHQ�]lKPHWL­L]L��5HEELPL]�,VD�0HVLKH�EDJODQ�XP\G\­\]GDQ�G|�
UlQ�ù\GDP\­\]\�+XGDÛ\P\]�KHP�$WDP\]�|­�QGH�G\QJ\V\]�ÛDWOD�
ÛDU\V�� ��(Û��+XGDÛ� WDUDS\QGDQ� V|Û�OÛlQ� GRJDQODU\P��%L]�2QX­� VL]L
VDÛODQ\Q\�ELOÛlULV�� ��ò�QNL� EL]L­� ÛDÛUDGÛDQ�+Rî�+DEDU\P\]� VL]H
GL­H�ELU� V|]�ELOHQ�GlO�GH�� JXGUDW�ELOHQ��0XNDGGHV�5XK�ELOHQ�� XO\
\QDP�ELOHQ� JHOLS� JRZXîG\��%L]� DUD­\]GDNDN� VL]L­� SHÛGD­\]��ùLQ
QlKLOL�ÛDîDQG\J\P\]\�|]�­L]�ELOÛlQVL­L]����6L]�DJ\U�PXîDNJDWODUD
JDUDPD]GDQ��0XNDGGHV�5XKX­�EHUHQ�îDWO\J\�ELOHQ�V|]L�NDEXO�HGLS�
EL]GHQ�ZH�5HEGHQ�J|UHOGH�DOG\­\]����æHÛGLS�KHP�0DNHGRQLÛD�EL�
OHQ�$KDÛDGDN\�E�WLQ� LPDQO\ODUD�J|UHOGH�EROGX­\]����ò�QNL�5HEEL­
V|]L�VL]GHQ�HîLGLOLS�XJUDG\��+XGDÛD�ERODQ�LPDQ\­\]\­�KDEDU\�GL­H
0DNHGRQLÛD�� $KDÛD� GlO�GH�� KHPPH� ÛHUH� ÛDÛUDG\�� æR­D� J|Ul�GH�
EL]H�J�UU�­�EHUHUH�]DW�JDOPDG\����6HElEL�RODU\­�|]OHUL�EL]L�QlKLOL
JDUî\ODQG\J\­\]\�DÛG\S��GLUL��KDN\N\�+XGDÛD�JXOOXN�HWMHN�EROXS�
���2QX­�|O�PGHQ�GLUHOGHQ��EL]L�JHOMHNNL�JD]DSGDQ�KDODV�HGHQ�2JO\
,VDQ\­�*|NGHQ�JHOPHJLQH�JDUDîPDN��ùLQ�EXWODUGDQ�+XGDÛD�WDUDS
|ZU�OHQGLJL­L]L�J�UU�­�HGÛlUOHU�
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3DZOXV\­�6HODQLNGlNL�K\]PDW\

��'RJDQODU�� VL]L­� ÛDQ\­\]D� JHOPHJLPL]� Û|QH� ÛHUH� GlOGL��PXQ\
|]�­L]� ELOÛlQVL­L]�� ��%LOîL­L]� ÛDO\�� EL]� |­� )LOLSLGH� KRUOXN� ùHNLS�
NHPVLGLOPHOHUH�VH]HZDU�EROGXN��Û|QH�XO\�JDUî\O\N�EROVD�GD��+XGD�
Û\­�+Rî�+DEDU\Q\�VL]H�ZDJ\]�HWPHN��ùLQ�+XGDÛ�EL]H�JDÛUDW�EHU�
GL����ò�QNL�KDÛ\î\P\]�DOGDZD��KDSDO\JD��KLOl�GDÛDQPDQ����HÛVHP
+XGDÛ\­�EL]L�P\QDV\S�J|U�S��+Rî�+DEDU\� WDEî\UDQ\QD�J|Ul��EL]
DGDPODU\�GlO�GH��Û�UHJLPL]L�V\QDÛDQ�+XGDÛ\�KRîQXW�HWMHN�EROXS�JHS�
OHÛlULV����ò�QNL�ELOîL­L]�ÛDO\��ÛDQ\­\]GD�ÛDO\QMD­O\N�ELOHQ�JHSOlS�
ÛDN\PO\�V|]OHUL�DùJ|]O�OLJH�DVOD�SHUGH�HGLQHQ�GlOGLULV��0X­D�+X�
GDÛ�îDÛDWG\U����%L]�KLù�NLPGHQ��VL]GHQ�KHP�EHÛOHNLOHUGHQ�KRUPDW�KDQ�
WDPD� EROPDG\N�� ��0HVLKL­� UHVXOODU\� K|NP�QGH� VL]H� DJUDP� VDO\S
KHP�ELOHUGLN��Û|QH�EL]�|]�ùDJDODU\Q\�EDJU\QD�EDVÛDQ�HQH�ÛDO\�VL�
]L­�DUD­\]GD�P\ODNDWO\�JH]GLN����6L]L�îHÛOH�N�ÛVHÛlQ�EL]�VL]H�GL­H
+XGDÛ\­�+Rî�+DEDU\Q\�GlO�GH��|]�MDQ\P\]\�GD�EHUPlJH�UD]\G\N�
ò�QNL�EL]H�JDW\�H]L]�EROGX­\]�

��'RJDQODU��|]�­L]�]lKPHWLPL]L��ùHNHQ�D]DE\P\]\�ÛDGD�VDOÛDQ�
V\­\]��EL]�+XGDÛ\­�+Rî�+DEDU\Q\�VL]H�ZDJ\]�HGHQLPL]GH�KLù�EL�
UL­L]H�DJUDP�VDOPDMDN�EROXS��JLMH�J�QGL]�LîOHGLN�����,PDQ�HGHQ�VL]
EDEDWGD�|]�PL]L� QlKLOL�PXNDGGHV�� GRJU\�ZH�P�ÛQV�]� DO\S� EDUD�
Q\P\]D�|]�­L]�îDÛDWV\­\]��+XGDÛ�GD�îDÛDWG\U�����%LOîL­L]�ÛDO\��ELU
DWDQ\­�ùDJDODU\QD�HGLîL�ÛDO\��EL]�KHP�VL]L­�EDU\­\]\�UXKODQG\U\S�
VL]H�J|Z�QOLN�EHUGLN�����3DW\îDO\J\QD��î|KUDW\QD�ùDJ\UDQ�+XGDÛD
P\QDV\S�JH]PHJL­L]L� WDEî\UG\N�����æRQX­��ùLQ�KHP�+XGDÛD�G\Q�
J\V\]�î�N�U�HGÛlULV��ò�QNL� VL]�+XGDÛ\­�V|]�QL�EL]GHQ�HîLGLS�ND�
EXO� HGHQL­L]GH��PXQ\�DGDP�V|]L�K|NP�QGH�GlO�GH��KDN\NDWGD�EROî\
ÛDO\��+XGDÛ\­�V|]L�K|NP�QGH�NDEXO�HWGL­L]��6L]�LPDQO\ODUGD�LîOH�
ÛlQ�V|]�EXGXU�����6HElEL��HÛ�GRJDQODU��VL]�+XGDÛ\­�ÚDKXGDGD�0H�
VLK�,VD�GHJLîOL�ERODQ�Û\JQDNODU\Q\�J|UHOGH�HGLQGL­L]��2ODU\­�ÛHKX�
G\ODUGDQ�ùHNHQ�îRO� MHELUOHULQL�|]� LOGHîOHUL­L]GHQ�ùHNGL­L]�����+HP
5HE�,VDQ\��KHP�GH�|]�S\JDPEHUOHULQL
�|OG�UHQ��EL]L�KHP�NRZDODQ
����������������������������������������������������������


������g]�S\JDPEHUOHULQL�²�L­�JDG\P\�JROÛD]PDODUGD��©S\JDPEHUOHULª�
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ÛHKXG\ODUG\U��2ODU�|]JH�PLOOHWOHUGHQ�ERODQODUD�J�UU�­�EHUPHJLPL�
]H��îHÛGLS�KHP�RODU\­�JXWXOPDJ\QD�ÛRO�EHUPH]OLN�ELOHQ��+XGDÛ\­
KDODPDÛDQ� ]DG\Q\� HGÛlUOHU�� E�WLQ� DGDPODUD� GXîPDQ� EROÛDUODU�
���æHÛOHOLNGH��|]�J�Ql�JDSODU\Q\�KHPLîH�S�UH�S�U�HGÛlUOHU��(PPD
+XGDÛ\­�JD]DE\�DK\UVR­\�RODU\­�EDî\QGDQ�LQGL�

3DZOXV�LPDQO\ODU\­�GLGDU\Q\�N�ÛVHÛlU

���(Û�GRJDQODU��EL]�Û�UHN�GlO�GH��GLGDU�ERÛXQùD�D]�ZDJW�VL]GHQ
DÛUD�G�îVHN�GH��ùX­�N�ÛVHJ�ELOHQ�GLGDU\­\]\�J|UPlJH�N|SUlN�JDÛ�
UDW�HWGLN�����ò�QNL�ÛDQ\­\]D�EDUDV\P\]�JHOÛlUGL��0HQ�3DZOXV�PX�
Q\�HQùHPH�JH]HN� LVOHGLP��Û|QH� îHÛWDQ�EL]H�SlVJHO�EHUGL�����%L]L­
XP\G\P\]�� îDWO\J\P\]��5HEELPL]� ,VD� JHOHQGH��2QX­�|­�QGH�JX�
ZDQMDN� WlMLPL]� QlPH"� 6L]� GlOPL"����+DZD�� EL]L­�PDJWDQM\P\]� KHP�
îDWO\J\P\]�KHP�VL]VL­L]�

�²1-,�%$3
�

��æRQX­� �ùLQ�� PXQGDQ� DUW\N� ù\GDPDJD� KDO\P\]� JDOPDQVR­�
$ILQ\GD�ÛHNH�JDOPDJD�UD]\�EROGXN����6L]L� LPDQ\­\]GD�EHUNLWPHN�
UXKODQG\UPDN� �ùLQ��0HVLKL­�+Rî�+DEDU\Q\� ÛDÛUDWPDNGD� LîGHîLPL]�
+XGDÛ\­�K\]PDWNlUL
�ERODQ�GRJDQ\P\]�7LPRWHRV\�ÛDQ\­\]D� LEHU�
GLN����0XQ\�EX�PXîDNJDWODU�]HUDUO\�KLù�NLP�JRZîDPDV\Q�GLÛLS�HWGLN�
6HElEL� EL]L­�PXQX­��ùLQ�RWXUG\ODQG\J\P\]\�|]�­L]� ELOÛlQVL­L]�
��6L]L­�ÛDQ\­\]GDNDN�KHP�PXîDNJDW�ùHNMHJLPL]L�|­�QGHQ�DÛG\S�
G\N��%LOîL­L]�ÛDO\��îHÛOH�KHP�EROG\����æRQX­��ùLQ�KHP��PHQ�PXQ�
GDQ�DUW\N�ù\GDS�ELOPlQ��D]G\U\M\�îHÛWDQ�VL]L�D]G\U\S��]lKPHWLPL]
ELGHUHN� ERODÛPDV\Q� GLÛLS�� LPDQ\­\]\­� ÛDJGDÛ\Q\� ELOPHN� �ùLQ�
GRJDQ\P\]\�LEHUGLP�

6HODQLNGHQ�JHOHQ�R­DW�KDEDUODU

��(PPD�ÛDQ\­\]GDQ�ÛD­\�JHOHQ�7LPRWHRV�VL]L­�LPDQ\­\]��V|Û�
JL­L]�KDNGD�EL]H�R­DW�KDEDUODU�JHWLUGL��%L]L�KHPLîH�JRZXO\N�EL�
OHQ�ÛDWODÛDQG\J\­\]\��EL]L­�VL]L�J|UHVLPL]�JHOîL�ÛDO\��VL]L­�GH�EL]L

����������������������������������������������������������


�����,îGHîLPL]��+XGDÛ\­�K\]PDWNlUL�²�L­�JDG\P\�JROÛD]PDODUGD��©+X�
GDÛ\­�LîGHîLª�

�

��6HODQLNOLOHU��������

JDW\�N�ÛVHÛlQGLJL­L]L�DÛWG\����æX�VHElSGHQ��HÛ�GRJDQODU��EL]�E�WLQ
N\Qù\O\NG\U�PXîDNJDWODU\P\]�LùLQGH�LPDQ\­\]��ùLQ�VL]GHQ�WHVHOOL
WDSG\N����,QGL�VL]�5HEGH�EHUN�GXUVD­\]��EL]�ÛDîDU\V����+XGDÛ\P\�
]\­� |­�QGH� VL]� VHElSOL� GXÛDQ� E�WLQ� îDWO\J\P\]\­� |ZH]LQL� VL]L­
�ùLQ�+XGDÛD�QlKLOL� î�N�U�HWPH�ELOHQ�GROGXU\S�ELOHULV"����%L]��Û��
]�­L]L� J|UPHN�� LPDQ\­\]\­� ÛHWPH]LQL� GROGXUPDN� �ùLQ�� JLMH�J�Q�
GL]�W�ÛV�Û�UHNGHQ�GRJD�HGÛlULV�����$WDP\]�+XGDÛ\­�g]L�ZH�5HE�
ELPL]� ,VD� ÛROXP\]\� VL]H� WDUDS� J|QHOWVLQ�����5HE� EL]L­� VL]H� ERODQ
V|ÛJLPL]�ÛDO\�ELUL�ELUL­L]H�ZH�E�WLQ�DGDPODUD�ERODQ�V|ÛJL­L]L�DUW�
G\UV\Q�����5HEELPL]�,VD�E�WLQ�PXNDGGHVOHUL�ELOHQ�JHOHQGH��$WDP\]
+XGDÛ\­� |­�QGH�PXNDGGHVOLNGH�P�ÛQV�]� ERODU� ÛDO\�� Û�UHJL­L]L
EHUNLWVLQ�

�²1-,�%$3
�

+XGDÛ\�KRîQXW�HWPHN

��0DKODV\�� HÛ� GRJDQODU�� QlKLOL� JH]PHOLGLJL�� +XGDÛ\� QlKLOL� KRîQXW
HWPHOLGLJL�EDUDGD�EL]GHQ�|ZUHQLîL­L]�ÛDO\�� îR­D�J|Ul�GH�JH]LîL­L]
ÛDO\��EX� LîGH�KDV�N|S� LOHUOHPHJL­L]L�5HE� ,VDQ\­�DG\�ELOHQ� VL]GHQ
KDÛ\î�HGLS�ÛDOEDUÛDU\V����%L]L­�5HE�,VDGDQ�JHOHQ�KDÛV\�EXÛUXNODU\
VL]H�EHUHQLPL]L�ELOÛlQVL­L]����+XGDÛ\­�LVOHÛlQL��PXNDGGHV�EROPD�
J\­\]� �ùLQ�� ]\QDGDQ� VDNODQPDJ\­\]����KHU� NLîLQL­�+XGDÛ\� WDQD�
PDÛDQ�PLOOHWOHU�ÛDO\�KDUDP�NHÛS�ELOHQ�GlO�GH����|]�EHGHQLQH�PXNDG�
GHVOLN�ZH�KRUPDW�ELOHQ�HÛHOLN�HWPHJL��EX�]DWGD�KHWGLQGHQ�DîPDQ�
|]�GRJDQ\Q\­�KDN\Q\� LÛPH]OLJLGLU����ò�QNL�R]DO�VL]H�DÛG\S�J�Zl
JHùLîLPL]�ÛDO\��E�WLQ�EX�]DWODU��ùLQ�5HE�DGDPODU\�MH]DODQG\UDU����6HEl�
EL�+XGDÛ�EL]L�KDSDO\JD�GlO�GH��PXNDGGHVOLJH�ùDJ\UG\����%X�ùDN\O\J\
UHW�HGÛlQ�DGDP��\QVDQ\�GlO�GH��VL]H�g]�0XNDGGHV�5XKXQ\�EHUHQ
+XGDÛ\�UHW�HGÛlQGLU����'RJDQ�V|ÛJ�VL�KDNGD�EROVD��VL]H�ÛD]PDJ\�
P\]\­�JHUHJL�ÛRN��ù�QNL�+XGDÛ�ELUHN�ELUHJL�V|ÛPHJL�VL]H�|ZUHGHQ�
GLU�� ���$VO\ÛHWLQGH�� VL]� WXWXî�0DNHGRQLÛDGDN\� lKOL� GRJDQODU\�GD� V|Û�
ÛlUVL­L]��'RJDQODU��EL]�VL]GHQ�EX�V|ÛJL­L]L�KDV�N|S�DUWG\UPDJ\­\]\
KDÛ\î�HGÛlULV�����6L]H�EXÛUXî\P\]�ÛDO\��JHS�J�UU�­VL]�JH]PHN��|]
LîL­L]H� J\G\UGDS�� |]� HOOHUL­L]� ELOHQ� LîOHPHN� �ùLQ� \KODVO\� EROX­�
���æHÛOHOLNGH�� NHVHNL� DGDPODU\­� |­�QGH� KRUPDW� ELOHQ� JH]HUVL­L]�
KLù�ELU�]DGD�]DU�EROPDUV\­\]�

�
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,VD�ÛHQH�JHOÛlU

���'RJDQODU��EHÛOHNL�XP\WV\]ODU�ÛDO\�JDÛJ\�ùHNPH]OLJL­L]��ùLQ�
|OHQ� LPDQO\ODU�KDNGD� VL]L­�PDJOXPDWV\]� EROPDJ\­\]\� LVOHPHÛlULV�
���%L]� ,VDQ\­�|O�S�GLUHOHQLQH�\QDQÛDU\V�� ,QH�� îHÛOH�GH��+XGDÛ� ,VD
EDJO\�EROXS�|OHQOHUL�KHP�2QX­�ELOHQ�ELOH�\]ODU\QD�JHWLUHU�����5HE�
EL­�V|]�QH�GDÛDQ\S��VL]H�îXQ\�DÛGÛDU\V��EL]�GLULOHU��5HEEL­�JHOPH�
JLQH�ùHQOL�JDODQODU��|OHQ�LPDQO\ODUGDQ�DVOD�|­H�ù\NPDU\V�����ò�QNL
5HEEL­�g]L�HPLUOL�J\J\U\î�ELOHQ��EDî�SHULîGlQL­�VHVL�ELOHQ��+XGD�
Û\­�VXUQDÛ\�ELOHQ�*|NGHQ�LQHU��îHÛOHOLNGH��LONL�ELOHQ�0HVLKH�GHJLî�
OL� |O�OHU� GLUHOHU�� ���2QGDQ� VR­UD� EL]�� JDODQ� GLULOHU� RODU� ELOHQ� ELOH
5HEEL�KRZDGD�JDUî\ODPDN��ùLQ�� EXOXWODU� LùLQGH� DOQ\S�J|WHULOHULV�
æHÛOHOLNGH��HOP\GDPD�5HE�ELOHQ�ELOH�ERODU\V�����,QH��îX�V|]OHU�ELOHQ
ELUL�ELUL­L]H�J|Z�QOLN�EHUL­�
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�

��(Û�GRJDQODU��EX�ZDNDODU\­�ZDJW�KHP�P|ZV�POHUL�KDNGD�VL]H
ÛD]PDJ\­� JHUHJL� ÛRN�� ��ò�QNL� 5HEEL­� J�Q�QL­� ELU� RJU\Q\­� JLMH
JHOîL�ÛDO\�EROXS�JHOMHJLQL�|]�­L]�R­DW�ELOÛlQVL­L]����$GDPODU��©+HU
]DW� SDUDKDWO\N�� DPDQª� GLÛHQ� EDG\QD�� J|ZUHOL� DÛDO\­� EXUJXV\Q\­
WXWXî\�ÛDO\��ELUGHQNl�RODU\­��VW�QH�KHOlNùLOLN�LQHU��JDù\S�ELOPH]�
OHU����(PPD��GRJDQODU��RO�J�Q�VL]L�ELU�RJU\�NLPLQ�EDVDU�ÛDO\��VL]�JD�
UD­N\O\NGD�GlOVL­L]����ò�QNL�EDU\­\]�QXUD��J�QGL]H�GHJLîOL� DGDP�
ODUV\­\]��%L]�JLMl�ÛD�JDUD­N\O\JD�GHJLîOL�GlOGLULV����æHÛOHOLNGH��EHÛ�
OHNLOHU�ÛDO\�XNODPDQ��RÛD��K�îJlU�ERODO\­����ò�QNL�XNODÛDQODU�JLMH
XNODÛDQG\U�� VHUKRî�EROÛDQODU�GD�JLMH� VHUKRî�EROÛDQG\U����*�QGL]H
GHJLîOL� ERODQ� EL]� EROVD�� LPDQ�� V|ÛJL� VRZXG\Q\� JHÛLS�� NHOOlPL]H
WXZXOJD� K|NP�QGH�� JXWXO\î� XP\G\Q\� JHÛQLS�� K�îJlU� ERODO\­�
��ò�QNL�+XGDÛ�EL]L�JD]DED�VH]HZDU�EROPDN��ùLQ�GlO�GH��5HEELPL]
,VD�0HVLK�DUNDO\�JXWXO\îD�JRZXîPDN��ùLQ�EHOOHGL�����%L]�RÛD�ERO�
VDN�GD��XNXGD
�EROVDN�GD��2QX­�ELOHQ�ÛDîDU�ÛDO\��0HVLK�EL]L­��ùLQ
|OGL�����æRQX­��ùLQ��îX�ZDJW�KHP�HGLîL­L]�ÛDO\��ELUL�ELUL­L]L�UXKODQ�
G\U\­��ELUL�ELUL­L]L�DEDWOD­�

����������������������������������������������������������


������2ÛD����XNXGD�²�©GLUL����|OLª�

�

��6HODQLNOLOHU�����

gZ�WOHU�ZH�VDODPODU

���(Û�GRJDQODU��DUD­\]GD�]lKPHW�ùHNÛlQOHUL­��5HE�ÛROXQGD�VL]H
|­EDîù\O\N�HGLS�|Z�W�EHUÛlQOHUL­�JDG\U\Q\�ELOPHJL�VL]GHQ�KDÛ\î
HGÛlULV�����(GÛlQ�LîOHULQL­�KDW\UDV\QD�RODUD�ùlNVL]�V|ÛJL�ELOHQ�KRUPDW
JRÛX­��g]DUD�SDUDKDWù\O\NGD�ÛDîD­�����'RJDQODU��VL]H�ÛDOEDUÛDU\V�
ERî� JH]ÛlQOHUH� |Z�W��QGHZ� HGL­�� J|ZQ�ù|NJ�QOHUH� J|Z�QOLN� EHUL­�
HML]OHUL� JROGD­�� KHPPHOHU� EDUDGD� VDE\UO\� EROX­�����+DEDUGDU� ER�
OX­�� KLù� NLP� ÛDPDQO\JD� ÛDPDQO\N� ELOHQ� JDÛWDUJ\� EHUPHVLQ��*DÛ�
WDP�ELUL�ELUL­L]H��lKOL�DGDPODUD�ÛDJî\O\N�HWMHN�EROXS�KHPLîH�WDJDOOD
HGL­�����+HPLîH�îDWO\N�HGL­�����'\QJ\V\]�GRJD�HGL­�����bKOL�ÛDJGDÛGD
î�N�U�HGL­��ò�QNL�+XGDÛ\­�0HVLK�,VDGD�VL]�EDUDGDN\�LVOHJL�îXGXU�
���5XK\� V|QG�UPl­�� ���3\JDPEHUOLN� V|]OHULQL� lVJHUPH]OLN� HWPl­�
���+HU�]DG\�V\QDS�J|U�­��*RZ\�]DG\�JDÛ\P�VDNOD­�����+HU�KLOL�HUEHW�
OLNGHQ� JDùD�GXUX­�����3DUDKDWO\J\­� J|]EDî\� ERODQ�+XGDÛ\­�g]L� VL]L
E�WLQOHÛ�PXNDGGHV�HWVLQ��5XKX­\]�� MDQ\­\]�ZH� WHQL­L]� VDNODQ\S�
5HEELPL]� ,VD� 0HVLK� JHOHQGH� QRJVDQV\]� KHP� P�ÛQV�]� EROVXQ�
���6L]L�ùDJ\UDQ�+XGDÛ�\QDPGDUG\U��2O�PXQ\�EDîDUDU�����'RJDQODU�
EL]L­��ùLQ�GRJD�HGL­�����%�WLQ�GRJDQODUD�PXNDGGHV�RJîXN�ELOHQ�VD�
ODP�DÛG\­�����%X�KDW\­�E�WLQ�PXNDGGHV�GRJDQODUD�RNDOPDJ\Q\�5HE�
EL­�DG\QGDQ�VL]H�WDEî\UÛDU\Q�����5HEELPL]�,VD�0HVLKL­�PHUKHPHWL
VL]L­�ELOHQ�EROVXQ��2P\Q�
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�²1-,�%$3
��$WDP\]�+XGDÛ�ZH�5HE�,VD�0HVLKGH�ERODQ�VHODQLNOL�LPDQO\ODU

Û\JQDJ\QD�3DZOXVGDQ��6LOZDQXVGDQ�ZH�7LPRWHRVGDQ�VDODP����$WDP\]
+XGDÛ��5HE�,VD�0HVLK�VL]H�PHUKHPHW�HWVLQ��SDUDKDWO\N�EHUVLQ�

*HOMHN�K|N�P

��(Û�GRJDQODU��EL]�VL]�EDEDWGD�HOP\GDPD�+XGDÛD�î�N�U�HWPlJH
ERUùOXG\U\V��%HÛOH�HWPHJLPL]�ÛDUDî\NO\G\U��ò�QNL�VL]L­�LPDQ\­\]
JLWGLJLùH�|VÛlU��KHU�ELUL­L]L­�EHÛOHNl�ERODQ�V|ÛJ�VL�DUWÛDU����æHÛOH�
OLN� ELOHQ�� EL]� ùHNÛlQ� D]DU\­\]GD��PXîDNJDW\­\]GD� J|UNH]ÛlQ� ù\GDP
KHP� LPDQ\­\]��ùLQ��+XGDÛ\­�Û\JQDNODU\� DUDV\QGD� VL]L­� ELOHQ�PDJ�
WDQÛDU\V�� ��%XODU\­� EDU\� +XGDÛ\­� DGDODWO\� K|N�PLQL­� EHOJLVLGLU�
æRQX­�QHWLMHVLQGH��VL]�XJUXQGD�J|UJL�J|UÛlQ�+XGDÛ\­\]\­�3DW\îD�
O\J\QD�P\QDV\S�VDÛ\ODUV\­\]����ò�QNL�VL]H�PXîDNJDW�ùHNGLUHQOHUH
+XGDÛ\­�PXîDNJDW� ELOHQ� JDÛWDUJ\� EHUPHJL����PXîDNJDW� ùHNHQ� VL�
]L�GH� EL]L­� ELOHQ� ELOH� \QMDOWPDJ\� 2QX­� DG\OO\J\QD� ÛDUDî\NO\G\U�
%X�]DWODU�5HE�,VD�RGX­�ÛDOQ\QGD�J�ÛùOL�SHULîGHOHUL�ELOHQ�*|NGHQ
JHOLS�J|UQHQ�PDKDO\�Û�]H�ù\NDU����5HEELPL]�,VD�+XGDÛ\�WDQDPDÛDQOD�
U\��g]L�EDUDGDN\�+Rî�+DEDUD�XÛPDÛDQODU\� MH]DODU����%XODU�2QX­
KX]XU\QGDQ��J�ÛM�QL­�î|KUDW\QGDQ�GDî�EROXS��HEHGL�KHOlNùLOLN�MH�
]DV\Q\�ùHNHUOHU�����2O�J�QGH�5HE�g]�PXNDGGHVOHULQGH�î|KUDWODQPDN�
E�WLQ� LPDQ� HGHQOHUL� WlVLQ� JDOG\UPDN� �ùLQ� îRO� J�Q� JHOHQGH�� îHÛOH
ERODU��6L]�KHP�LPDQ�HGHQOHUGHQVL­L]��ù�QNL�VL]�|]�­L]H�EHUHQ�J��
ZlOLJLPL]H�\QDQG\­\]�����æRQX­��ùLQ�+XGDÛ\P\]�VL]L�g]�ùDN\O\�
J\QD�P\QDV\S�VDÛV\Q��ÛDJî\O\JD�ERODQ�lKOL�DU]XZ\­\]\��LPDQGDQ

� 6H ODQ LN O L O H U
�

��6HODQLNOLOHU��������

XJXU�DODQ�lKOL� LîL­L]L�JXGUDW�ELOHQ�DPDOD�Dî\UV\Q�GLÛLS��KHPLîH�VL�
]L­��ùLQ�GRJD�HGÛlULV�����%L]�PXQ\�+XGDÛ\P\]\­�ZH�5HE�,VD�0H�
VLKL­�PHUKHPHWLQH�J|Ul��5HEELPL]�,VDQ\­�DG\�VL]GH�î|KUDWODQV\Q�
VL]�KHP�2QGD�î|KUDWODQ\­�GLÛLS�HGÛlULV�

�²1-,�%$3
�

%LNDQXQ�DGDP

��5HEELPL]� ,VD�0HVLKL­� JHOPHJL� ZH�2QX­� ELOHQ� ELOHOLNGH� ERO�
PDN��ùLQ�Û\JQDQ\îPDJ\P\]�KDNGD��HÛ�GRJDQODU��VL]GHQ�KDÛ\î�HG�
ÛlULV�� ��5HEEL­�J�Q�QL­�JHOLS�ÛHWHQOLJLQL� DÛGÛDQ�ELU� UXK��ELU� V|]
ÛD�EL]GHQ�EDUDQ�ÛDO\� HGLS� J|UNH]LOHQ�ELU�KDW� VL]L­�SLNLUL­L]L�KDÛ�
GDQ�KDÛ�VDUVG\UPDV\Q��JRUND�VDOPDV\Q����g]�­L]L�KLù�NLPH�KLù�ELU
ÛRO�ELOHQ�DOGDWPD­��ò�QNL�LPDQGDQ�G|QPH�JHOÛlQùl��ELNDQXQ�DGDP�
KHOlNùLOLN�RJO\�SHÛGD�EROÛDQùD��RO�J�Q�JHOPH]����%X�DGDP�+XGDÛ
GLÛLOÛlQ�ÛD�GD�ùRNXQ\OÛDQ�KHU�]DGD�JDUî\�GXUXS��|]�QL�KHPPHGHQ
ÛRNDU\�WXWDU��KDWGD�+XGDÛ\­�\EDGDWKDQDV\QGD�RWXU\S��|]�QL�+X�
GDÛ�GLÛLS�\JODQ�HGHU����0HQ�KHQL]�VL]L­�ÛDQ\­\]GDNDP��EXODU\�VL]H
DÛGDQ\P�ÛDG\­\]D�G�îPHÛlUPL"���g]�ZDJW\QGD�SHÛGD�ERODU�ÛDO\�
LQGL� EX� DGDP\� QlPlQL­� E|NGHÛlQLQL� |]�­L]� ELOÛlQVL­L]����ò�QNL
ELNDQXQO\N�V\U\�îX�ZDJW�KHP�KHUHNHWGH��Û|QH�RQ\�E|NGHÛlQ�DUD�
GDQ�DÛU\OÛDQùD��|]�LîLQL�GRZDP�HWGLUHU����æRQGD�îRO�ELNDQXQ�DGDP
SHÛGD�ERODU��RQ\�5HE�,VD�DJ]\Q\­�GHPL�ELOHQ�|OG�UHU��JHOPHJLQL­
KDÛEDW\�ELOHQ�ÛRN�HGHU����2O�DGDP�îHÛWDQ\­�J�ÛML�ERÛXQùD��KHU�KLOL
ÛDODQ�JXGUDW��DODPDW�ZH�PXJM\]D�ELOHQ�����KHOlN�EROÛDQODU\�DOGDZD
VDOÛDQ�KHU�KLOL�ÛDPDQO\N�ELOHQ�JHOHU��2ODU�KDN\NDW\�V|ÛPHJL��îHÛ�
GLS�KHP�JXWXOPDJ\�UHW�HGHQGLNOHUL��ùLQ�KHOlN�ERODU�����,QH��îX�VH�
ElSGHQ�KHP�ÛDODQD�\QDQV\QODU�GLÛLS��+XGDÛ�RODUD�ELU�DOGDZù\�J�Ûù
ÛROODÛDU�����2O�PXQ\�KDN\NDWD�\QDQPDQ��ÛDPDQO\J\�KDODÛDQODU\­
EDU\�K|N�P�HGLOVLQ�GLÛLS�HGÛlU�

%HUN�GXUX­

���(PPD�EL]�� HÛ��5HE� WDUDS\QGDQ� V|Û�OÛlQ� GRJDQODU�� VL]� �ùLQ
KHPLîH�+XGDÛD�î�N�U�HWPlJH�ERUùOXG\U\V��ò�QNL�+XGDÛ�VL]L�5XK
DUNDO\� PXNDGGHV� HGLOLS�� KDN\NDWD� \QDQPDN� ELOHQ� JXWXOPDJ\­\]
�ùLQ�EDîODQJ\ùGDQ�VDÛODG\�����2O�5HEELPL]�,VD�0HVLKL­�î|KUDW\QD

�
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JRZXîPDJ\­\]� �ùLQ�� EL]L­�ZDJ\]� HGÛlQ�+Rî�+DEDU\P\]� DUNDO\
VL]L� PX­D� ùDJ\UG\�� ���(Û� GRJDQODU�� îR­D� J|Ul� LQGL� EHUN� GXUX­�
%L]GHQ� V|]� ELOHQ� ÛD� KDW� DUNDO\� |ZUHQHQ� WDJO\PDW\­\]D� ÛDS\î\­�
���5HEELPL]�,VD�0HVLKL­�g]L�ZH�EL]L�V|Û�S��PHUKHPHWL�ELOHQ�EL]H
EDN\�WHVHOOL��ÛDJî\�XP\W�EHUHQ�$WDP\]�+XGDÛ�����VL]L­�Û�UHJL­L]H
WHVHOOL�EHUVLQ��VL]L�KHU�R­DW�LîGH�KHP�V|]GH�EHUNLWVLQ�

�²1-,�%$3
�

%L]L­��ùLQ�GRJD�HGL­

��0DKODV\��GRJDQODU��5HEEL­�V|]�QL­�� VL]L­�DUD­\]GD�EROî\�ÛD�
O\��ùDOWO\N�ELOHQ�ÛDÛUDS��î|KUDWODQPDJ\��ùLQ��EL]�EDUDGD�GRJD�HGL­�
��(UEHW��ÛDPDQ�DGDPODUGDQ�JXWXOPDJ\P\]��ùLQ�GRJD�HGL­��ò�QNL
KHPPHVL� LPDQ� JHWLUHQ� GlOGLU�� ��(PPD� 5HE� \QDPGDUG\U�� 2O� VL]L
EHUNLGHU�� LEOLVGHQ�JRUDU����%L]L­�EXÛUDQODU\P\]\�KHP�HGÛlQOLJL­L�
]H��KHP�GH�HWMHNGLJL­L]H�5HEGH�VL]H�\QDP\P\]�EDU����5HE�Û�UHJL�
­L]L�+XGDÛ\­�V|ÛJ�VLQH��0HVLKL­�VDEU\QD�J|Q�NGLUVLQ�

ò|UHJL­L]L�|]�­L]�JD]DQ\­

��'RJDQODU�� EL]GHQ� DODQ� WDJO\PDW\­\]D� XÛPDÛDQ�� ERî� JH]ÛlQ
KHU�ELU�GRJDQGDQ�GDî�GXUPDJ\­\]\�5HE�,VD�0HVLKL­�DG\QGDQ�VL]H
EXÛXUÛDU\V����ò�QNL�EL]L�QlKLOL�J|UHOGH�HGLQPHOLGLJL­L]L�|]�­L]�ELO�
ÛlQVL­L]��6HElEL�EL]�VL]L­�DUD­\]GD�ERî�JH]PHGLN����+Lù�NLPL­�ù|UH�
JLQL� KHP� PXJW� LÛPlQ�� VL]L­� KLù� ELUL­L]H� DJUDP� VDOPDMDN� EROXS�
]lKPHW�ùHNLS�JLMH�J�QGL]�D]DS�ELOHQ� LîOHGLN����%L]�PXQ\�VL]GHQ�ÛDU�
GDP�DOPDJD�KDN\P\]\­�EROPDQO\J\��ùLQ�GlO��HÛVHP��EL]GHQ�J|UHOGH
DODU�ÛDO\��VL]H�QXVJD�EROPDN��ùLQ�HWGLN�����%L]�ÛDQ\­\]GDNDN�KHP
VL]H�� ©.LP� LîOHPHN� LVOHPHÛlQ� EROVD�� RQGD� RO� GDPDN�GD� LÛPHVLQª
GLÛHQ�EXÛUXJ\�EHUGLN�����ò�QNL�VL]L­�DUD­\]GD�NlELU�DGDPODU\­�ERî
JH]ÛlQLQL��KLù�ELU�Lî�HWPlQ��EHÛOHNLOHUL­�LîLQH�JDW\îÛDQ\Q\�HîLGÛlULV�
���%HÛOH� DGDPODUD� JHS�J�UU�­VL]� LîOlS�� |]� ù|UHNOHULQL� JD]DQPDJ\
5HE� ,VD�0HVLKL­� DG\QGDQ� EXÛUXS�� QHVLKDW� EHUÛlULV�����(PPD� VL]
GRJDQODU��ÛDJî\O\N�HWPHNGH�ÛDGDPD­�����.LP�EX�KDWGD�DÛGDQODU\�
P\]D�JXODN�DVPDVD��RQ\�EHOJl�DO\­��2QX­�ELOHQ�JDWQDî\N�HWPlQ�
XWDQG\U\­�����2Q\�GXîPDQ�K|NP�QGH�J|UPlQ��Û|QH�ELU�GRJDQ�K|N�
P�QGH�R­D�|Z�W�EHUL­�

�

��6HODQLNOLOHU�����

6DODPODU

���3DUDKDWO\J\­� J|]EDî\� ERODQ� 5HEEL­� g]L� VL]H� KHPLîH�� KHU
ÛDJGDÛGD� SDUDKDWO\N� EHUVLQ�� 5HE� EDU\­\]� ELOHQ� EROVXQ�� ���0HQ
3DZOXV�EX�VDODP\�VL]H�|]�HOLP�ELOHQ�ÛD]ÛDQG\U\Q��0HQL­�KHU�KD�
W\PGDN\� EHOJLP� îXGXU�� îHÛOH� ÛD]ÛDU\Q�� ���5HEELPL]� ,VD� 0HVLKL­
PHUKHPHWL�VL]L­�EDU\­\]�ELOHQ�EROVXQ�
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��+DODVJlULPL]�+XGDÛ\­��XP\G\P\]�0HVLK�,VDQ\­�EXÛUXJ\�EL�

OHQ�0HVLK� ,VDQ\­� UHVXO\� ERODQ�PHQ� 3DZOXVGDQ�� ��LPDQGD� RJOXP
7LPRWHRVD� VDODP�� $WD� +XGDÛ�� 5HEELPL]�0HVLK� ,VD� VD­D� PHUKH�
PHW�KHP�UHKLP�HWVLQ��SDUDKDWO\N�EHUVLQ�

ÚDODQ�WDJO\PDWODU�EDUDGD�GXÛGXU\î

��0DNHGRQLÛD� EDUÛDUNDP� VHQGHQ� KDÛ\î� HGLîLP� ÛDO\�� VHQ� |]JH
WDJO\PDWODU\�ÛDÛUDWPD]O\J\�NlELU� DGDPODUD� WDEî\UPDN��ùLQ�(IHVGH
JDO����2ODU�HUWHNLOHUGHQ��W�NHQLNVL]�QHVLO�îHMHUHOHULQGHQ�HO�J|WHUVLQ�
%X�]DWODU�+XGDÛ\­� LPDQD�GDÛDQDQ� LîLQH�SHÛGD�EHUPHNGHQ�� N|S
MHGHOOHUH�VHElS�EROÛDQG\U����%X�EXÛUXJ\­�PDNVDG\�VDS�Û�UHNGHQ�
GRJU\�\QVDSGDQ��KLOHVL]�LPDQGDQ�XJXU�DODQ�V|ÛJ�GLU����.lELU�DGDPODU
EX�]DWODUGDQ�D]Dî\S��ERî�JHSOHUH�Û\NJ\Q�HWGLOHU����2ODU�0XNDGGHV
.DQXQ\­�|ZUHGLMLOHUL�EROPDN� LVOHÛlU�� Û|QH�QH�|]�DÛGÛDQ�]DWODU\�
QD�� QH�GH� Q\JWDS� WDVV\NODÛDQ� ]DWODU\QD� G�î�QÛlU����%L]� .DQXQ\­
RQ\� NDQXQD� ODÛ\NO\NGD� XODQÛDQ� DGDP� �ùLQ� R­DWG\J\Q\� ELOÛlULV�
��ÚHQH�GH�.DQXQ\­�GRJU\�DGDP��ùLQ�GlO�GH��NDQXQV\]ODU�ZH�DJ\]�
]\U\NV\]ODU��KXGDÛV\]ODU�ZH�J�QlNlUOHU��PXNDGGHV�GlOOHU�ZH�PX�
NDGGHVL� V\ODPDÛDQODU�� DWD�HQHVLQL� |OG�UÛlQOHU�� JDQKRUODU�����]\QD�
JlUOHU��EHùHED]ODU��JXO�VDWÛDQODU��ÛDODQù\ODU��ÛDODQ�ÛHUH�DQW�LùÛlQOHU�ZH
VDJ� WDJO\PDWD�JDUî\�EDîJD�QlPH�EDU�EROVD��EXODU��ùLQ�JRÛODQG\J\Q\
EL]�ELOÛlULV�����0�ElUHN�+XGDÛ\­�PD­D�\QDQ\O\S�EHUOHQ� î|KUDWO\
+Rî�+DEDU\�ERÛXQùD�EX�îHÛOHGLU�

� 7LPRWHRV
�

��7LPRWHRV��������

+XGDÛ�UHKLPGDUG\U

���0D­D�NXZZDW�EHUÛlQ�5HEELPL]�0HVLK�,VD�î�N�U�HGÛlULQ��6H�
ElEL�2O�PHQL� VDG\N� VDÛ\S�� g]� JXOOXJ\QD� EHOOHGL�����2]DOODU� 2­D
GLO� ÛHWLUHQ�� D]DU�EHULS�� ]RUOXN�HGHQ�KHP�EROVDP��2O�PD­D� UHKLP
HWGL�� ò�QNL� PHQ� HGHQOHULPL� QDGDQO\NGDQ�� LPDQV\]O\NGDQ� HGLSGLP�
���Ú|QH�LPDQ��0HVLK� ,VDGD�ERODQ� V|ÛJL�ELOHQ�ELUOLNGH�5HEELPL]L­
PHUKHPHWL�PHQL­��VW�PH�EROOXN�ELOHQ�ÛDJG\�����©0HVLK�,VD�J�Ql�
NlUOHUL� JXWDUPDN� �ùLQ� G�QÛl� JHOGLª� GLÛHQ� V|]� WDN\N�� KHU� WDÛGDQ
NDEXOD� ODÛ\N� V|]G�U�� 2O� J�QlNlUOHUL­� L­� HUEHGL� PHQGLULQ�����(PPD
0HVLK� ,VD�g]�QH� LPDQ� HGLS�� HEHGL� ÛDîDÛîD� JRZXîMDNODUD� J|UHOGH
K|NP�QGH��g]�ùlNVL]�VDEU\Q\�J�QlNlUOHUL­� L­�HUEHGL�ERODQ�PHQ�
GH�J|UNH]VLQ�GLÛLS��PD­D�UHKLP�HGLOGL�����%�WLQ�G|Z�UOHUL­�3DW\îD�
V\��|OPH]�KHP�J|U�QPH]�ÛDO­\]�DN\OGDU�+XGDÛD�HEHGLOLN�KRUPDW�
î|KUDW�EROVXQ��2P\Q�

���(Û�RJOXP��7LPRWHRV��VHQ�|]�­�KDNGDN\�R]DON\�S\JDPEHUOLN�
OHUH�GDÛDQ\S��V|ZHîL­�L­�R­DG\Q\�DO\S�EDUDU�ÛDO\��PHQ�îRO�S\JDP�
EHUOLNOHUH�ODÛ\NO\NGD�îX�EXÛUXJ\�VD­D�\QDQÛDU\Q�����,PDQ\��GRJU\
\QVDE\�VDNOD��.lELU�DGDPODU�GRJU\�\QVDE\�ELU�ÛDQD�LWLS��LPDQ�ED�
EDWGD�EDWG\ODU�����,PHQHÛXV�ZH�,VJHQGHU�EXODUGDQG\U��0HQ�N�S�U
HWPH]OLJL�|ZUHQVLQOHU�GLÛLS��RODU\�îHÛWDQD�WDEî\UG\P�

�²1-,�%$3
�

'RJD�ZH�\EDGDW�EDUDGD

��+HU�]DWGDQ�|­�îXQ\��QGHÛlULQ��EL]�WDNZD�KHP�DJUDV��DUDP�ZH
JHS�J�UU�­VL]�ÛDîDU�ÛDO\��E�WLQ�DGDPODU����SDW\îDODU�ZH�KlNLPLÛHW
HÛHOHULQL­� EDU\� �ùLQ� GLOHJOHU�� GRJDODU�� ÛDOEDU\îODU� KHP� î�N�UOHU
HGLOVLQ����ò�QNL�EX�R­DW�ZH�+DODVJlULPL]�+XGDÛ\­�KDODÛDQ�]DG\�
G\U����2O�E�WLQ�DGDPODU\­�JXWXOPDJ\Q\��KDN\NDW�ELOLPLQH�ÛHWPHJLQL
LVOHÛlQGLU����ò�QNL�+XGDÛ�ELUGLU��+XGDÛ�ELOHQ�DGDP�DUDV\QGD�GXUÛDQ
ÛHNH�WlN�7|ZHOODù\� EDUG\U����2O� KHP� \QVDQ� ERODQ��g]�QL� KHPPHOHU
�ùLQ� W|OHJ�K|NP�QGH�K|G�UOlQ�0HVLK�,VDG\U��0X­D�GD�|]�ZDJW\QGD
J�Zl�JHùLOHQGLU����æX�PDNVDW�ELOHQ� MDUù\�� UHVXO�K|NP�QGH�0HVLKGH
KDN\NDW\�DÛGÛDU\Q��ÛDODQ�V|]OHPHÛlULQ�²�PHQ�ÛHKXG\�GlOOHUH�LPD�
Q\� KHP�KDN\NDW\� |ZUHGLML� EROXS� EHOOHQGLP����(UNHNOHUL­� JDKDUODQ\S

�
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MHGHOOHîPlQ��KHU�ÛHUGH�PXNDGGHV�HOOHU�JDOG\U\S�GRJD�HWPHJLQL�LV�
OHÛlULQ����$ÛDOODU\­�KHP�VDù�|U�POHUL��J\]\OODU��K�QM�OHU�ZH�J\P�
PDWEDKD� HîLNOHU� ELOHQ� GlO�GH�� HÛVHP�� ÛDUDî\NO\� HJLQ�HîLNOHU�� KDÛD
ZH� VDO\NDWO\O\N� ELOHQ�� ���+XGDÛ� ÛROXQGD� JH]ÛlQGLNOHULQL� \NUDU� HGÛlQ
DÛDOODUD� ÛDUDîÛDQ� ÛDJî\� LîOHU� ELOHQ� |]OHULQL� EH]HPHNOHULQL� LVOHÛlULQ�
���$ÛDO� VHVVL]OLN�� WXWXîO\J\QD� WDE\QO\N� LùLQGH� |ZUHQVLQ�����$ÛDO\­� VD�
SDN�EHUPHJLQH�� HUNHJH� DJDO\N� HWPHJLQH� UXJVDW� HWPHÛlULQ�� RO� VHV�
VL]��ÛQV�]�EROVXQ�����ò�QNL�|­�UWL�$GDP��RQVR­�+RZD�ÛDUDG\OG\�
���$OGDQDQ�KHP�$GDP�GlOGL��DÛDO�DOGDQ\S��ÛD]\NO\�EROG\�����Ú|QH
DÛDO�VDO\NDWO\O\N�ELOHQ��LPDQGD��V|ÛJ�GH�ZH�PXNDGGHVOLNGH�EROXS�
ùDJD�GRJXUPDN�ELOHQ�JXWXODU�

�²1-,�%$3
�

Ú\JQDJ\­�ÛROEDîù\ODU\

��,QH��ELU�GRJU\�V|]��NLP�J|]HJùL�EROPDJD�MDQ�ùHNÛlQ�EROVD��RQ�
GD�RO�R­DW�LîL�DU]XZ�HGÛlU����æR­D�J|Ul�GH��J|]HJùL�P�ÛQV�]��GL­H
ELU� DÛDO\­� lUL�� K�îJlU�� VDJG\Q� G�î�QMHOL�� JHSL�V|]L� ÛHUOLNOL�� P\K�
PDQV|ÛHU��|ZUHWPlJH�XN\SO\����îHUDED�K|ZHVMH­�GlO�� LJHQMH­�GlO�
ÛXPîDN��XUXîGDQ�JDùÛDQ��KDUDP�JD]DQù�HWPHÛlQ�EROPDO\G\U����g]
|Û�QL�R­DW�GRODQG\UPDO\��GRO\�DJUDVO\N�ELOHQ�ùDJDODU\QD�GLÛHQLQL
HWGLUPHOLGLU����.LP�|]�|Û�QL�GRODQG\U\S�ELOPHÛlQ�EROVD��RQGD�RO
+XGDÛ\­�Û\JQDJ\Q\­�DODGDV\Q\�QlKLOL�HGHU"���*|]HJùL�ÛD­\�LPDQ
JHWLUHQL­�ELUL�EROPDO\�GlO��ÛRJVD� WHNHSELUOLN�HGLS�� LEOLVL­� VH]HZDU
ERODQ�K|NP�QH�VH]HZDU�EROPDJ\�P�PNLQ����$Û\SODQMDN�ÛDJGDÛD�
LEOLVL­�GX]DJ\QD�G�îPH]�ÛDO\��RO�Û\JQDJ\­�GDî\QGDN\ODU� WDUDS\Q�
GDQ�GD�R­DW�GLÛLS�J�Zl�JHùLOÛlQ�DGDP�EROPDO\G\U����æRQX­�ÛDO\�
Û\JQDJ\­�K\]PDWù\ODU\�KHP�KRUPDWO\��LNLGLOOL�GlO��N|S�îHUDED�K|�
ZHVVL]��KDUDP�JD]DQù�HWPHÛlQ����VDS�Z\ÎGDQ�ELOHQ�LPDQ\­�V\U\Q\
VDNODÛDQ� DGDPODU� EROPDO\G\U�� ���%XODU� KHP� |­�UWL� V\QDOV\Q�� RQ�
VR­��P�ÛQV�]�EROVDODU�K\]PDW�HWVLQOHU�����æRQX­�ÛDO\�GD��DÛDOODU\
KHP�KRUPDWO\��P\MDEDWù\�GlO��K�îJlU��KHU�]DWGD�ZHSDO\�EROPDO\�
G\U�� ���+\]PDWù\ODU� GL­H� ELU� DÛDO\­� lUL�� ùDJDODU\Q\�� |]� |ÛOHULQL
R­DW� GRODQG\UÛDQ� DGDPODU� EROVXQ�� ���ò�QNL� K\]PDWODU\Q\� R­DW
EHUMDÛ�HGÛlQOHU�|]OHULQH�R­DW�GHUHMH��0HVLK�,VD�LPDQ�HWPHNGH�XO\
JDÛUDW�JD]DQÛDQG\U�

�
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8O\�V\U

���0HQ�D]�ZDJWGDQ� VHQL­� ÛDQ\­D� EDUPDJ\� XP\W� HGÛlULQ�����Ú|QH
EXODU\� VD­D�PHQ� JLMl� JDOVDP��+XGDÛ\­�PDîJDODV\�� ÛDJQ\� KDN\NDW\­
GLUHJL� KHP� GDÛDQM\� ERODQ� GLUL�+XGDÛ\­� Û\JQDJ\� DUDV\QGD� |]�­L
QlKLOL�DO\S�EDUPDJ\�ELOPHJL­��ùLQ�ÛD]ÛDU\Q�����+XGDÛ\­�ÛROXQ\­
V\U\�XOXG\U��PXQ\�KLù�NLP�LQNlU�HGLS�ELOPH]��+XGDÛ�EHGHQGH�DÛDQ
EROG\��5XKGD�WDVV\NODQG\��SHULîGHOHU�WDUDS\QGDQ�J|U�OGL��PLOOHWOH�
UH�ZDJ\]�HGLOGL��G�QÛlGH�2­D�LPDQ�JHWLULOGL��î|KUDW�LùLQGH�ÛRNDU\
DO\QG\�

�²1-,�%$3
�

,PDQGDQ�G|Q�î

��5XK�Q\JWDS�DÛGÛDU�� VR­N\�ZDJWODUGD�NlELU� DGDPODU� LPDQGDQ
GlQHU����<QVDSODU\QD�GDJ�EDV\ODQ�ÛDODQù\ODU\­�LNLÛ�]O�OLJL�]HUDUO\
DOGDZù\�UXKODUD��M\QODU\­�WDJO\PDWODU\QD�JXODN�DVDU����%X�ÛDODQù\�
ODU� |ÛOHQPHJL� JDGDJDQ� HGHU�� LPDQ� HGLS�� KDN\NDW\� ELOÛlQOHUL­� î��
N�U� ELOHQ� LÛPHOHUL� �ùLQ�� +XGDÛ\­� ÛDUDGDQ� WDJDPODU\QGDQ� JDùD
GXUPDJ\�EXÛUDU����+XGDÛ\­�ÛDUDGDQ�EDU� ]DG\�JRZXG\U�� î�N�U�EL�
OHQ�NDEXO�HGLOVH��KLù�ELU�]DW�UHW�HGLOPHOL�GlOGLU����ò�QNL�EDU�]DW�+X�
GDÛ\­�V|]L�ZH�GRJD�DUNDO\�PXNDGGHV�HGLOÛlQGLU�

2­DW�K\]PDWNlU

��6HQ�EXODU\�GRJDQODU\­�ÛDG\QD�VDOVD­��LPDQ\­��HÛHUHQ�R­DW�WDJ�
O\PDW\­� V|]OHUL� ELOHQ� ÛHWLîGLULOLS��0HVLK� ,VDQ\­� R­DW� K\]PDWNlUL
ERODUV\­����ÚDUDPD]�KHNDÛDODU\��NHPSLUOHUL­�HUWHNLOHULQL� UHW�HGLS�
|]�­L�+XGDÛ\­�ÛROXQGD�ZHUGLî�HW����%HGHQ�PDîN\Q\­�SHÛGDV\�D]G\U�
Û|QH� Kl]LUNL� ZH� JHOMHNNL� ÛDîDÛî\­�ZDGDV\QD� HÛH� ERODQ� WDNZDO\N
KHU�XJXUGDQ�SHÛGDO\G\U����%X�V|]�GRJU\�V|]G�U��KHU�MlKHWGHQ�PD�
NXOODQPDJD�ODÛ\NG\U�����%L]�PXQX­��ùLQ�]lKPHW�ùHNÛlULV��V|J�Qù
HîLGÛlULV��ò�QNL�XP\G\P\]\�lKOL�DGDPODU\­��\ODÛWD�GD��LPDQ�HGHQOH�
UL­�+DODVJlUL�GLUL�+XGDÛD�EDJODG\N�����%X�]DWODU\�EXÛXU��|ZUHW�

���+Lù� NLP� VHQL� ÛDîG\J\­� �ùLQ� lVJHUPH]OLN� HWPHVLQ�� *HS�J�U�
U�­GH��ÛDîDÛ\îGD��V|ÛJ�GH��5XKGD�LPDQGD�ZH�WlPL]�DKODNGD�LPDQ
JHWLUHQOHUH� J|UHOGH� ERO�� ���0HQ� EDUÛDQùDP��0XNDGGHV�ÚD]J\ODU\

�
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Û\JQDJD�RNDPDN��|Z�W��QGHZ�HWPHN��|ZUHWPHN�ELOHQ�PHîJXO�ERO�
���3\JDPEHUOLN�V|]L�DUNDO\�ZH�ÛDîXOXODU�JXUDPDV\Q\­�VHQL­��VW�­H
HO�JRÛPDJ\�ELOHQ�|]�­H�EHUOHQ�UXK\�V\ODJ\�J|]GHQ�VDOPD�����%X�Lî�
OHUGH�\KODVO\�ERO��,OHUOHÛîL­L�KHPPHOHUL­�J|UPHJL��ùLQ��EXODU�ELOHQ
PHîJXOODQ�����g]�­H�KHP�WDJO\PDWD�G\NJDW�HW��EX�LîOHUL�GRZDP�HWGLU�
6HElEL�PXQ\�HWPHN�ELOHQ��VHQ�KHP�|]�­L��KHP�|]�­H�JXODN�DVÛDQOD�
U\�KDODV�HGHUVL­�

�²1-,�%$3
�

Ú\JQDNGD�|]�­L�DO\S�EDU\î

��*DUU\� DGDP\� \QMDWPD�� R­D� |]� DWD­� ÛDO\�� |Z�W��QGHZ� EHU�
��ÚDî�ÛLJLWOHUH�|]�GRJDQODU\­�ÛDO\��JDUU\�DÛDOODUD�|]�HQH­�ÛDO\��ÛDî
DÛDOODUD�KHP�|]�DÛDO�GRJDQODU\­�ÛDO\��WlPL]�DKODN�ELOHQ�|Z�W��Q�
GHZ�HW����'XO�KDW\QODU\��ù\QGDQ�GXO�EROVDODU�V\OD����%LU�GXO�KDW\Q\­
ùDJDODU\�ÛD�DJW\NODU\�EDU�EROVD��RQGD�RODU�|­�UWL�|]�PDîJDODODU\QD
ÛDUGDP�HWPHN�ELOHQ��+XGDÛ�ÛROXQGD�JH]PHJL��|]�XOXODU\QD�ERODQ
ERUùODU\Q\� |GHPHJL� |ZUHQVLQOHU�� ò�QNL� EX� +XGDÛ\­� KDODQ\G\U�
��ò\Q�GXO�EROXS��ÛHNH�JDODQ�KDW\Q�XP\G\Q\�+XGDÛD�EDJODÛDQG\U�
*LMH�J�QGL]� GLOHJOHUGH�� GRJDODUGD� HUMHOOLN� HGÛlQGLU�� ��(PPD� DÛ�
î\�HîUHWGH�ÛDîDÛDQ�GXO�KDW\Q�GLULOLNGH�|O�GLU����0�ÛQV�]�EROPDJ\
�ùLQ��EX�]DWODU\�RODUD�EXÛXU����%LUL�|]�ÛDN\QODU\Q\­��\ODÛWD�GD��|]
PDîJDODV\Q\­�DODGDV\Q\�HWPHÛlQ�EROVD��RQGD�RO� LPDQ\� LQNlU�HGLS�
LPDQV\]GDQ� EHWHU� ERODQG\U�� ��ÚDJî\� LîOHUGH� J�Zl� JHùLOÛlQ�� GL­H
ELU�lUH�DÛDO�EROXS��DOWP\î�ÛDîGDQ�DîDN�EROPDG\N�GXO�KDW\Q�����RJ�
ODQ�XîDN�ÛHWLîGLUHQ�EROVD��ÛDWODU\�P\KPDQ�DODQ�EROVD��PXNDGGHV�
OHUL­�DÛDNODU\Q\�ÛXZDQ�EROVD��PXîDNJDW�ùHNÛlQOHUH�ÛDUGDP�HGHQ
EROVD��KHU�ELU�R­DW� LîL­�\]\QGD�\OJDQ�EROVD��DG\�GXOODU�GHSGHULQH
ÛD]\OV\Q�� ���ÚDî� GXO� KDW\QODU\­� DWODU\Q\� ÛD]PDJ\� UHW� HW�� ò�QNL
RODU�K|ZHVH�G�î�S��0HVLKGHQ�X]DNODîDQODU\QGD��lUH�EDUMDN�ERODU�
���æHÛOHOLNGH�� |­NL� LPDQ\� WDîODQG\NODU\� ]HUDUO\�� MH]D� VH]HZDU� ER�
ODUODU�����0XQGDQ�EDîJD�GD��|ÛLQ�|ÛLQ�DÛODQ\S��ÛDOWDO\JD�|ZUHQLîHUOHU�
'L­H� ÛDOWDO\JD� |ZUHQLîPHN� ELOHQ� ùlNOHQPlQ�� HÛVHP�� ÛDUDî\NV\]
JHSOHUL� DJ]D� DO\S�� EHÛOHNLOHUL­� LîOHULQH� JDU\îÛDQ� JHSùLOHU� ERODU�����æR�
QX­��ùLQ��PHQ�ÛDî�GXO�KDW\QODU\­�lUH�EDUPDNODU\Q\�� ùDJD�GRJXU�
PDNODU\Q\��KRMDO\J\�GRODQG\UPDNODU\Q\��GXîPDQD�KLù�ELU�P\MDEDW

�
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�ùLQ�EDKDQD�EHUPH]OLNOHULQL� LVOHÛlULQ�����ò�QNL�NlELUOHUL�D]\S��HÛ�
ÛlP�îHÛWDQ\­�\]\QD�HÛHUGL�

���,PDQ�HGHQ�ELU�HUNHJL­�ÛD�DÛDO\­�GXO�JDODQ�GRJDQ�JDU\QGDîOD�
U\� EDU� EROVD�� RODU\� JROGDV\Q�� LPDQO\ODU� Û\JQDJ\QD� DJUDP�G�îPH�
VLQ��æHÛOH��Û\JQDN�ù\Q�GXO�KDW\QODU\�JROGDS�ELOHU�����Ú\JQDJ\�R­DW
GRODQG\UÛDQ� ÛDîXOXODU�� \ODÛWD�GD��+XGDÛ\­� V|]�QL� ÛDÛUDWPDNGD�� |Z�
UHWPHNGH�]lKPHW�ùHNÛlQOHU�LNL�HVVH�KRUPDWD�ODÛ\N�J|U�OVLQ�����ò�QNL
0XNDGGHV�ÚD]J\��©+DUPDQ�G|ZÛlQ�|N�]L­�DJ]\Q\�EDJODPDª��©,îùL
|]�KDN\QD�P\QDV\SG\Uª�GLÛÛlU�����,NL�ÛD��ù�îDÛDW�EROPDVD��ELU�ÛD�
îXO\�KDNGDN\�DÛ\SODPDQ\�NDEXO�HWPH�����%HÛOHNLOHU�KHP�JRUNDU�ÛDO\�
J�Ql�HGÛlQOHUH�KHPPHOHUL­�|­�QGH�WHPPL�EHU�����g­�QGHQ�K|N�P
HWPlQ��KLù�]DWGD�ELULQGHQ�Û�]�J|UPlQ��EX�ÛD]DQODU\P\�JRUDPDJ\�
­\�+XGDÛ\­��0HVLK�,VDQ\­�ZH�VDÛODQDQ�SHULîGHOHUL­�|­�QGH�VD­D
EHUN�WDEî\UÛDU\Q�

���%LULQL­�GHSHVLQH�HO�JRÛPDNGD�KRZOXNPD��EDîJD�NLîLOHUL­�J��
QlOHULQH�îlULN�EROPD��g]�­L�WlPL]�VDNOD�����'L­H�VXZ�LùPlQ��DîJD�
]DQ\­�ZH�Û\J\�Û\J\GDQ�EROÛDQ�QlKRîOXJ\­��ùLQ�D]�NHP�îHUDS� Lù�
���.lELU� DGDPODU\­� J�QlOHUL� EHOOLGLU�� K|N�PH� RODUGDQ� |­� ÛHWÛlQ�
GLU��.lELUOHULQL­NL�EROVD�VR­�DÛDQ�EROÛDQG\U�����æRQX­�ÛDO\��R­DW
LîOHU�GH�EHOOLGLU��EHOOL�GlOOHU�GH�ÛDî\U\Q�JDO\S�ELOPH]�

�²1-<�%$3
�

+XGDÛ\­�ÛROXQGDQ�Û|UHPHN

��*XOOXN� ERÛXQW\U\J\� DVW\QGDN\ODU\­� KHPPHVL�+XGDÛ\­� DG\QD�
WDJO\PDW\QD�GLO�ÛHWPH]�ÛDO\��|]�KRMDÛ\QODU\Q\�V\ODJ�KRUPDWD�P\�
QDV\S�ELOVLQ����+RMDÛ\QODU\�LPDQ�JHWLUHQ�JXOODU�EROVD�GRJDQ�ERODQ�
G\NODU\��ùLQ��RODU\�lVJHUPH]OLN�HWPlQ��JDÛWDP��KDV�EHWHU�K\]PDW
HWVLQ��ò�QNL�EX�R­DW�K\]PDWGDQ�SHÛGDODQÛDQODU�LPDQO\�KHP�V|ÛJ�OL�
GLU��%XODU\�|ZUHW�� �QGH����.LP�GH�NLP�EDîJD� WDJO\PDW\� ÛDÛUDG\S�
VDJG\Q�V|]OHUL��5HEELPL]�,VD�0HVLKL­�V|]OHULQL�ZH�+XGDÛ\­�ÛROX�
QD� GHJLîOL� WDJO\PDW\� R­ODPDÛDQ� EROVD����RQGD� RO� WHNHSELUGLU�� KLù
]DG\�ELOÛlQ�GlOGLU��MHGHO��V|]�GDZDODU\Q\­�KDVVDV\G\U��*|ULSùLOLN�
ùHNLîPH�� ÛDPDQODPD�� HUEHW� î�EKHOHU����SLNLUOHUL� ]DÛDODQ\S�� +XGDÛ\­
ÛROXQ\�JD]DQù�ÛRO\�KDVDSODS��KDN\NDWGDQ�PDKUXP�ERODQ�DGDPOD�
U\­��]Q�NVL]� MHGHOOHUL� îX�]DWODUGDQ�XJXU�DOÛDQG\U��%HÛOH� DGDPODUGDQ

�
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JDùD�GXUX­����%DU\­D�NDÛ\O�EROXS��+XGDÛ\­�ÛROXQGDQ�Û|UHPHN�XO\
JD]DQùG\U����ò�QNL�EL]�G�QÛl�KLù�ELU�]DW�JHWLUPHGLN��KLù�ELU�]DW�KHP
lNLGLS� ELOPHMHJLPL]� EHOOLGLU�� ��,ÛPlJH�� JHÛPlJH� ]DG\P\]� EDU� EROVD�
EXODUD�NDÛ\OG\U\V����%DÛDMDN�EROÛDQODU�EROVD�V\QDJODU\­�GX]DJ\QD
G�î�S�� DGDPODU\� ù|N�îH�� KHOlNùLOLJH� VRNÛDQ� HQùHPH� G�îQ�NVL]� KHP
]\ÛDQO\�K|ZHVOHUH�ÛROXNÛDQG\U�����ò�QNL�KHU�KLOL�HUEHWOLJL­�ELU�N|�
NL�SXO� V|ÛJ�VLGLU��.lELU� DGDPODU�PXQX­� \îN\QD�G�î�S�� LPDQGDQ
D]DîG\ODU��N|S�VDQM\ODU�ELOHQ�|]OHULQL�J\QDG\ODU�����(PPD�VHQ��HÛ
+XGDÛ� DGDP\�� EX� ]DWODUGDQ� JDù��'RJUXO\J\­��+XGDÛ\­� ÛROXQ\­�
LPDQ\­��V|ÛJLQL­��VDE\U�KHP�ÛXPîDNO\J\­�\]\QGD�\OJD�����,PDQ\­
R­DW�J|UHîLQL�DO\S�EDU��(EHGL�ÛDîDÛîD�ÛDS\î��6HQ�PX­D�ùDJ\U\O\S�
HQùHPH� îDÛDG\­� |­�QGH� LPDQ\� R­DW� \NUDU� HGHQVL­�� ���%DU� ]DGD
ÛDîDÛ\î�EHUHQ�+XGDÛ\­�ZH�3RQWLXV�3LODWXV\­�JDUî\V\QGD�R­DW�\N�
UDU� HGHQ�0HVLK�,VDQ\­�KX]XU\QGD�VD­D� WDEî\UÛDU\Q�����5HEELPL]� ,VD
0HVLK�JHOÛlQùl��+XGDÛ\­�EXÛUXJ\Q\�ùLUNVL]�ZH�P�ÛQV�]�VDNOD�����0��
ElUHN�� WlN� +|N�PGDU�� SDW\îDODU� 3DW\îDV\�� UHEOHU� 5HEEL�����|O�P�
VL]OLJL­�ÛHNH�WlN�HÛHVL�� ÛHWGLUPH]�QXUGD�ÛDîDÛDQ��KLù�ELU� \QVDQ\­
J|UPHGLN�KHP�J|U�S�ELOPHMHN�+XGDÛ\�0HVLKL�|]�ZDJW\QGD�J|UNH�
]HU��+RUPDW�KHP�JXGUDW�EDN\�2QX­N\�EROVXQ��2P\Q�

���+l]LUNL� G|Z�UGlNL� EDÛODUD� WHNHSELU� EROPD]O\J\� WDEî\U��:H�
SDV\]�EDÛO\JD�GlO�GH��OH]]HW�DOPDJ\P\]��ùLQ��KHU�]DG\�EL]H�EROOXN
ELOHQ�EHUHQ�GLUL�+XGDÛD�XP\W�EDJODV\QODU�����2ODUD�ÛDJî\O\N�HWPH�
JL�� ÛDJî\� LîOHUH�EDÛ� EROPDJ\�� VDK\O\J\�� MRPDUWO\J\� WDEî\U�����6R­�
VX]
�ÛDîDÛîD�HÛH�ERODU�ÛDO\��JHOMHN��ùLQ�|]OHULQH�EHUN�ELQD�EROMDN
KD]\QDQ\�ELULNGLUVLQOHU�

���(Û�7LPRWHRV��|]�­H�\QDQ\O\S�EHUOHQL�JRUD��ÚDUDPD]��ERî�V|]�
OHUGHQ�� ÛDODQ� ÛHUH� ELOLP� GLÛLOÛlQ� JDSPD�JDUî\O\NODUGDQ� Û�]� G|Q�
GHU�����%X�ÛDODQ�ELOLPL�\NUDU�HGLS��NlELU�DGDPODU�LPDQGDQ�D]DîG\�
ODU��+XGDÛ\­�PHUKHPHWL�VHQL­�ELOHQ�EROVXQ��2P\Q�

����������������������������������������������������������
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�²1-,�%$3
��0HVLK�,VDGDN\�ÛDîDÛ\î�ZDGDV\�ERÛXQùD�+XGDÛ\­�LVOHJL�ELOHQ

0HVLK�,VDQ\­�UHVXO\�ERODQ�PHQ�3DZOXVGDQ����V|ÛJ�OL�RJOXP�7LPR�
WHRVD�VDODP��$WD�+XGDÛ��5HEELPL]�0HVLK�,VD�VD­D�PHUKHPHW�KHP
UHKLP�HWVLQ��SDUDKDWO\N�EHUVLQ�

+Rî�+DEDU�XJUXQGD�J|UJL

��0HQ� JLMH�J�QGL]� HGÛlQ� GRJDODU\PGD� VHQL� G\QJ\V\]� ÛDWODS�
DWDODU\P�ÛDO\�VDS�Z\ÎGDQGDQ�K\]PDW�HGÛlQ�+XGDÛ\PD�î�N�U�HG�
ÛlULQ����*|]ÛDîODU\­\�ÛDGD�VDO\S��îDWO\NGDQ�GROPDN��ùLQ�VHQL�J|�
UHVLP�JHOÛlU����2]DO�PDPD­�/RLVGH�ZH�HQH­�(ZQLNLGH�ERODQ�KLOH�
VL]� LPDQ\� ÛDWODÛDU\Q�� RQX­� VHQGH�GH� EDUG\J\QD� GRO\� \QDQÛDU\Q�
��æX� VHElSGHQ�� HOOHULPL� �VW�­H� JRÛPDJ\P� DUNDO\� +XGDÛ\­� VD­D
EHUHQ� V\ODJ\Q\� ORZXUGDWPDJ\­\� ÛDG\­D� VDOÛDU\Q����ò�QNL�+XGDÛ
EL]H� JRUNDNO\N� UXKXQ\� GlO�GH�� J�Ûù�� V|ÛJL�� QHEVL­H� EXÛXUPD� UXKXQ\
EHUHQGLU����æR­D�J|Ul��5HEELPL]�KDNGD�J�ZlOLN�HWPlJH��2QX­�XJ�
UXQGD�EHQGL�ERODQ�PD­D�XWDQPDQ��+XGDÛ\­�EHUHQ�NXZZDW\�ELOHQ
+Rî�+DEDU\­�XJUXQGD�PHQL­�ELOHQ�ELOH�J|UJL�J|U����+XGDÛ�EL]L�HGHQ
LîOHULPL]H�J|Ul�GlO�GH��PDNVDW�KHP�PHUKHPHWLQH�J|Ul�JXWDU\S��PX�
NDGGHV� ÛDîDÛîD� ùDJ\UG\��%X�PHUKHPHW�EL]H� H]HOGHQ�0HVLK� ,VDGD
EHUOLS�����LQGL�EROVD��|O�PL�DUDGDQ�DÛUDQ��ÛDîDÛ\î�KHP�|OPH]OLJL�+Rî
+DEDU� DUNDO\� \î\JD� ù\NDUDQ�+DODVJlULPL]�0HVLK� ,VDQ\­� JHOPHJL
ELOHQ�DÛDQ�HGLOGL�����0HQ�KHP�EX�+Rî�+DEDU\­�MDUù\V\��UHVXO\�ZH
PLOOHWOHUL­�|ZUHGLMLVL�HGLOLS�EHOOHQGLP�����æX�J|UJ�OHUL�J|UPHJLPL­

� 7LPRWHRV
�
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VHElEL� KHP� îXGXU�� (PPD�PHQ� XWDQPDÛDU\Q�� ù�QNL� .LPH� LPDQ
HGHQLPL�ELOÛlULQ��2QX­�PD­D�WDEî\UDQ�]DG\Q\
�îRO�J�QH�ùHQOL�VDNOD�
PDJ\�EDîDUMDNG\J\QD�GRO\�\QDP\P�EDU�����0HQGHQ�HîLGHQ�VDJG\Q�V|]�
OHUL­L­�QXVJDV\Q\�LPDQ��0HVLK�,VD�ERODQ�V|ÛJL�ELOHQ�JDÛ\P�VDNOD�
���g]�­H�\QDQ\O\S�EHUOHQ�R­DW�WDJO\PDW\�LùLPL]GH�ÛDîDÛDQ�0XNDGGHV
5XK�DUNDO\�JRUD�����$]LÛD�LOLQGlNLOHUL­�KHPPHVLQL­��îRO�VDQGD�)LJH�
OXV�KHP�(UPRJHQLV�GDJ\Q\­�PHQGHQ�DUDQ\�DùDQ\Q\�ELOÛlQVL­�

���5HE�2QLVLIRU\­�LùHUVLQH�UHKLPGDUO\N�HWVLQ��ò�QNL�RO�HQùHPH
JH]HN� MDQ\PD� MDQ� JRîG\�� ]\QM\UODU� ELOHQ� EDJO\G\J\PD� XWDQPDQ�
���5LPGHNl�PHQL�JDÛUDW�HGLS�J|]OlS�WDSG\�����2O�J�QGH�5HEGHQ�UH�
KLPGDUO\N�WDSPDJ\�5HE�R­D�\KVDQ�HWVLQ��2QX­�(IHVGH�QlùH�K\]�
PDW�HGHQLQL�VHQL­�|]�­�JDW\�R­DW�ELOÛlQVL­�

�²1-,�%$3
�

0HVLK�,VDQ\­�R­DW�HVJHUL

��æHÛOHOLNGH��RJOXP��0HVLK�,VDGDN\�PHUKHPHW�ELOHQ�J�ÛùOHQ����%LU�
WRSDU�îDÛDWODU\­�ÛDQ\QGD�PHQGHQ�HîLGHQ�V|]OHUL­L�EHÛOHNLOHUH�GH�|ZUH�
GLS��ELOMHN�DGDPODUD�WDEî\U����0HVLK�,VDQ\­�R­DW�HVJHUL�EROXS��PHQL­�EL�
OHQ�ELOHOLNGH�J|UJL�J|U����(VJHUOLN�HGÛlQ�DGDP�|]�QL�HVJHUOLJH�ùDJ\UDQ\
KRîQXW�HWMHN�EROXS��J�QGHOLN�ÛDîDÛ\î�LîOHULQH�JDU\îÛDQ�GlOGLU����ÚDU\îD
JDWQDîÛDQ�DGDP�ÛDU\î\­�îHUWOHULQL�EHUMDÛ�HWPHVH��EDÛUDN�DOPD]����=lK�
PHW�ùHNHQ�GDÛKDQ�KDV\O\QGDQ�LONLQML�SDÛ\�|]L�DOPDO\G\U�

��$ÛGÛDQODU\P�KDNGD�RÛODQ��5HE�VD­D�KHU�]DWGD�D­�G�î�QMH�EHUHU�
��0HQL­�ÛDÛUDGÛDQ�+Rî�+DEDU\PD� J|Ul��'DZXG\­�QHVOLQGHQ�EROXS�
|O�PGHQ�GLUHOHQ�,VD�0HVLKL�ÛDGD�VDO����0HQ�EX�+Rî�+DEDU�XJUXQGD�
MHQDÛDWù\�ÛDO\��]\QM\UODU�ELOHQ�EDJODQ\S�J|UJL�J|UÛlULQ��Ú|QH�+XGD�
Û\­�V|]L�EDJODQDQ�GlOGLU�����æX�VHElSGHQ��VDÛODQDQODU�KHP�EDN\�î|KUDW
ELOHQ�ELUOLNGH�0HVLK�,VDGDN\�JXWXO\îD�JRZîDU�ÛDO\��RODU\­�KDW\UDV\�
QD�KHU�]DGD�G|]�JHOÛlULQ�����%X�ELU�GRJU\�V|]G�U��2QX­�ELOHQ�ELOH�|OHQ
EROVDN��2QX­�ELOHQ�ELOH�GH�ÛDîDU\V�����ò\GDVDN��2QX­�ELOHQ� ELOH� K|�
N�P�V�UHULV��2Q\�LQNlU�HWVHN��2O�KHP�EL]L�LQNlU�HGHU�����%L]�ZHSDO\
JDOPDVDN�KHP��2O�ZHSDO\�ERODU��ò�QNL�2O�g]�QL�LQNlU�HGLS�ELOPH]�
����������������������������������������������������������


������2QX­�PD­D� WDEî\UDQ�]DG\Q\�²�ÛD�GD�� ©PHQL­�2­D� WDEî\UDQ�]D�
G\P\ª�

�
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+XGDÛ\­�JRZ\�J|UÛlQ�LîùLVL

���%X�]DWODU\�RODU\­�ÛDG\QD�VDO��(îLGÛlQOHUL�KHOlNùLOLJH�HOWPHN�
GHQ�EDîJD�KLù�ELU�]DGD�SHÛGD�EHUPHÛlQ�V|]�GDZDODU\Q\�ù\NDUPD]�
O\J\�5HEEL­�KX]XU\QGD�RODUD�EHUN�WDEî\U�����+DN\NDW�V|]�QL�GRJU\
XODQ\S�� |]�­L� JRZ\� J|U�OÛlQ�� XWDQPDMDN� LîùL� K|NP�QGH�+XGDÛD
K|G�UOHMHN�EROXS�JDÛUDW�HW�����ÚDUDPD]��ERî�V|]OHUGHQ�JDùD�GXU��ò�QNL
EXODUD� EDî� JRîÛDQODU� KXGDÛV\]O\NGD�PXQGDQ� EHÛOlN�GH� LOHUOlUOHU�
���2ODU\­� V|]OHUL� UDN� NLPLQ� ÛDÛUDU�� ,PHQHÛXV� ELOHQ� )LOLWXV� EXODU�
GDQG\U�����2ODU�GLUHOLîL­�HÛÛlP�EROXS�JHùHQGLJLQL�DÛWPDN�ELOHQ�KD�
N\NDWGDQ�D]DîG\ODU�� LQGL� EROVD�NlELU� DGDPODU\­� LPDQ\Q\�GDUJDG�
ÛDUODU�����(PPD�+XGDÛ\­�EHUN�ELQDV\�GXUDQG\U��2O�©5HE�g]�QL­�
NLOHUL�WDQDÛDQG\Uª��©5HEEL­�DG\QD�EDJODQDQ�KHU�NHV�ÛDPDQO\NGDQ
X]DN�GXUVXQª�GLÛHQ�V|]OHU�ELOHQ�P|K�UOLGLU�

���%LU� XO\� |ÛGH� GL­H� J\]\O�� N�P�î� JDSODU� GlO�� HÛVHP�� DJDù�ZH
WRSUDNGDQ�ÛDVDODQ�JDSODU�GD�EDUG\U��2ODU\­�NlELUL�DEUDÛO\��NlELUL
EROVD�DEUDÛV\]�Lî��ùLQGLU�����æHÛOHOLNGH��HJHU�ELUL�|]�QL�EX�DEUDÛV\]
LîOHUGHQ�WlPL]OHVH��RQGD�RO�KRUPDWO\�PDNVDWODUD�ÛDUDî\NO\��PXNDG�
GHV�HGLOHQ��KRMDÛ\Q\QD�SHÛGDO\�ZH�KHU�ELU�R­DW�LîH�WDÛÛDU�JDS�ERODU�
���ÚDîO\N� K|ZHVOHULQGHQ� JDù�� 6DS� Û�UHN� ELOHQ�5HEEL� ùDJ\UÛDQOD�
U\­�lKOLVL�ELOHQ�ELUOLNGH�GRJUXO\N��LPDQ��V|ÛJL�ZH�SDUDKDWO\N�\]\QD
HÛHU�� ���6DPV\N� KHP� G�îQ�NVL]� MHGHOOHUGHQ� ùHNLO�� ò�QNL� GDZDOD�
U\­�EXODUGDQ�WXUÛDQG\J\Q\�ELOÛlQVL­�����5HEEL­�JXO\�GDZDODîPDO\
GlO��KHPPHOHUH�P\ODNDWO\��|ZUHWPlJH�XN\SO\��VDE\UO\�EROPDO\G\U�
���g]�QH�JDUî\�ERODQODU\�ÛXPîDNO\N�ELOHQ�ÛROD�JHWLUPHOLGLU��+DN\�
NDW\­� ELOLPLQH� ÛHWHU� ÛDO\�� +XGDÛ� RODUD�� EHONL�� ELU� WRED� ÛROXQ\
DùDU�����æHÛGLS��RODU�DÛ\O\S��LVOHJLQL�ÛHULQH�ÛHWLUPHNOHUL��ùLQ�|]OH�
ULQL�WXVVDJ�HGHQ�LEOLVL­�GX]DJ\QGDQ�JXWXODU�

�²1-,�%$3
�

6R­N\�J�QOHU

��æXQ\�ELO��VR­N\�J�QOHUGH�N\Q�SXUVDWODU�ERODU����ò�QNL�DGDPODU
|]�QL� V|ÛÛlQ��SXOD� J\]DQ��|Z�QMH­�� WHNHSELU�� N�S�U� J�UOHÛML�� HQH�DWD
ERÛXQ� HJPHÛlQ�� JDG\U� ELOPH]��PXNDGGHVOLNGHQ�PDKUXP����GR­�
Û�UHN�� EDUO\î\NV\]�� P\MDEDWù\�� QHEVLQH� EXÛXUPD]DN�� ]DO\P� ZH

�
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ÛDJî\O\JD� GXîPDQ� ERODU�� ��'|Q�N�� lWLÛDùV\]�� JRSEDPV\�� OH]]HWL� +X�
GDÛGDQ� N|S� V|ÛÛlQ�� ��+XGDÛ\­� ÛROXQGD� Û|UlQ� EROXS�� EX� ÛROX­
J�ÛM�QL�LQNlU�HGÛlQOHU�ù\NDU��%HÛOH�DGDPODUGDQ�DUDQ\�Dù����ò�QNL
RJU\QùD�|ÛOHUH�JLULS��J�QlOHU�ELOHQ�Û�NOL��G�UOL�K|ZHVOHU�ELOHQ�lNL�
GLOÛlQ����KHPLîH�|ZUHQLS�GH��KLù�KDùDQ�KDN\NDW�ELOLPLQH�ÛHWLS�ELO�
PHÛlQ�JRZîDN�DÛDOODU\�WXVVDJ�HGÛlQ�DGDPODU�EXODUGDQG\U����ÚDQ�
QLV�ELOHQ�ÚDPEULV�0XVD�QlKLOL�JDUî\�GXUDQ�EROVD��EXODU�GD��îRQX­
ÛDO\��KDN\NDWD�JDUî\�GXUÛDU��2ODU�SLNLUOHUL� ]DÛDODQDQ�� LPDQGD� UHW
HGLOHQ�DGDPODUG\U����(PPD�ÛHQH�LOHUOlS�ELOPH]OHU��ò�QNL�|­N�OHU
ÛDO\�EXODU\­�GD�DN\OV\]O\J\�KHPPHOHUH�EHOOL�ERODU�

7LPRWHRVD�|Z�WOHU

���6HQ�EROVD�PHQL­� WDJO\PDW\P\��|]�PL�DO\S�EDUî\P\��PDNVD�
G\P\�� LPDQ\P\�� VDEU\P\�� V|ÛJLPL�� ù\GDP\P\�� ���J|UHQ� D]DUG\U
J|UJ�OHULPL��PHVHOHP��$QWDNLÛD��.RQÛD�ZH�/LVWUDGD�EDî\PGDQ�JH�
ùHQOHUL�EHUN�\]DUODG\­��0HQ�QlKLOL�D]DUODUD�G|]�JHOGLP��5HE�PHQL
KHPPHVLQGHQ�JXWDUG\�����0HVLK�,VDGD�+XGDÛ\­�ÛROXQD�P\QDV\S�ÛDîD�
PDN�LVOHÛlQOHUL­�EDU\�D]DU�ùHNHU�����(PPD�HUEHW��NH]]DS�DGDPODU
DOGDS�KHP�DOGDQ\S��HUEHWOLNGH�ÛHQH�LOHUOlU�����6HQ�EROVD�NLPOHUGHQ
|ZUHQHQGLJL­L�ELOÛlQOLJL­��ùLQ��|ZUHQHQ��GRO\� \QDQÛDQ�]DWODU\­D
EDJO\�JDO�����6HQ�0HVLK�,VD�ERODQ� LPDQ�DUNDO\�JXWXO\î��ùLQ�|]�­L
DN\OGDU�HWPHJL�EDîDUÛDQ�0XNDGGHV�ÚD]J\ODU\�RJODQO\NGDQ�ElUL�ELOÛlU�
VL­�� ���ÚD]J\ODU\­� KHPPHVL� +XGDÛ\­� \OKDP\� EROXS�� +XGDÛ� DGDP\
KHU� ELU� R­DW� Lî� �ùLQ� WDÛ\Q�� NlPLO� ERODU� ÛDO\�� ���|ZUHWPHN�� NlÛH�
PHN��ÛROD�JHWLUPHN��GRJUXO\NGD�WHUELÛHOHPHN��ùLQ�SHÛGDO\G\U�

�²1-,�%$3
�

��+XGDÛ\­�|­�QGH��GLULOHUL­�KHP�|O�OHUL­��VW�QGHQ�K|N�P�ù\�
NDUMDN�0HVLK�,VDQ\­�|­�QGH�2QX­�JHOPHJLQL­��3DW\îDO\J\Q\­�KD�
N\��ùLQ�VD­D��QGHÛlULQ����+XGDÛ\­�V|]�QL�ZDJ\]�HW��3XUVDW�DPDWO\
EROVXQ��EROPDV\Q��WDÛÛDU�ERO��<QVDQODUD�GRO\�VDE\U�� WDJO\PDW�ELOHQ
NlÛH�� ÛROD� JHWLU�� |Z�W��QGHZ� HW����ò�QNL� îHÛOH� ELU� ]DPDQD� ERODU�
DGDPODU�VDJG\Q�WDJO\PDWD�ù\GDPDQ��JXODNODU\QD�ÛDNÛDQ�V|]OHUL�GL­�
OHMHN�EROXS��|]�K|ZHVOHULQH� ÛDUDî\NO\�PXJDOO\PODU� �Ûî�UHU����*X�
ODNODU\Q\�KDN\NDWGDQ�VRZXS��HUWHNLOHUH�WDUDS�|ZU�OHU����Ú|QH�VHQ

�
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KHU�ÛDJGDÛGD�K�îJlU�ERO��J|UJL�J|U��ELU�+Rî�+DEDUù\�EROXS�LîOlS�
K\]PDW\­\�ELWLU����ò�QNL�PHQ�HÛÛlP�+XGDÛD�K|G�UOHQHQ�îHUDS�NL�
PLQ�G|N�OLS�GXUXQ��PHQL­�EX�G�QÛlGHQ�|WPHOL�ZDJW\P�JHOGL����0HQ
R­DW�V|ZHî�DO\S�EDUG\P��ÛDU\î\�ELWLUGLP�� LPDQ\�JRUDG\P����0XQGDQ
EHÛOlN��GRJUXO\N�WlML�PHQL­��ùLQ�WDÛÛDU�GXUDQG\U��$G\O�ND]\�5HE
RO�J�QGH�RQ\�PD­D��GL­H�PD­D�GlO��HÛVHP��2QX­�JHOPHJLQL�V|ÛÛlQ�
OHUL­�EDU\QD�GD�EHUHU�

$ÛUDW\Q�LVOHJOHU�ZH�VDODPODU

��0HQL­�ÛDQ\PD�EDV\P�JHOMHN�EROXS�JDÛUDW� HW�����ò�QNL�'LPD
Kl]LUNL�G�QÛlQL�V|ÛÛlQOLJL��ùLQ��PHQL�WDîODS�6HODQLJH�JLWGL��.LULV�
NLV�*DODWÛD��7LWXV�KHP�'DOPDWÛD�JLWGL�����ÚDQ\PGD�GL­H�/XND�EDU�
0DUNXV\� DO\S� JDÛW��+\]PDW\P\�ÛHULQH� ÛHWLUPHNGH�PD­D�N|PHJL
GHJHU�����7LKLNXV\�(IHVH�ÛROODG\P�����*HOH­GH�7URDVGD�.DUS\­�ÛD�
Q\QGD�JRÛXS�JDÛGDQ�GRQXP\��NLWDSODU\��\ODÛWD�GD��JDÛ\î�NLWDSODU\
JHWLU�����'HPLUùL�,VJHQGHU�PD­D�NlQ�ÛDPDQO\N�HWGL��5HE�R­D�HGHQ�
OHULQH� J|Ul� DOP\W\Q\� EHUHU�����6HQ�KHP�RQGDQ� lJl� ERO��ò�QNL� RO
EL]L­�V|]OHULPL]H�JDW\�JDUî\�GXUG\�����,ONLQML�JRUDQPDPGD�WDUDS\P\
WXWDQ� EROPDG\�� JDÛWDP�� KHPPHOHU� PHQL� WDîODS� JLWGLOHU�� 0XQX­
KDVDE\�RODUGDQ�VRUDOPDV\Q�����Ú|QH�+XGDÛ\­�ZDJ]\�PHQ�DUNDO\�GRO\
\JODQ�EROXS��E�WLQ�PLOOHWOHU�RQ\�HîLGHU�ÛDO\��5HE�ÛDQ\PGD�GXUXS�
PHQL� J�ÛùOHQGLUGL�� îHÛOHOLNGH�� DUVODQ\­� DJ]\QGDQ� JXWXOG\P�����5HE
KHP�PHQL�lKOL�ÛDPDQO\NGDQ�JXWDU\S��*|NGlNL�3DW\îDO\J\QGD�VDN�
ODU��(EHGL�î|KUDW�2QX­N\�EROVXQ��2P\Q�

���3ULVNLOOD��$NLOD�ZH�2QLVLIRU\­� LùHUVLQH� VDODP� DÛW�����(UDVWXV
.RULQWRVGD� JDOG\�� 7URILPXV\� KDVVDND�0LOLWRVGD� JRÛXS� JDÛWG\P�
���*\îGDQ�|­�JHOMHN�EROXS�JDÛUDW�HW��(ZXOXV��3XGHQV��/LQXV��.ODZGL�
ÛD�ZH�E�WLQ�GRJDQODU� VD­D� VDODP�DÛGÛDU�����5HE� ,VD�0HVLK� VHQL­
UXKX­�ELOHQ�EROVXQ��+XGDÛ\­�PHUKHPHWL�VL]�ELOHQ�EROVXQ��2P\Q�
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�²1-,�%$3
��+XGDÛ\­�VDÛODQODU\Q\­�LPDQ\QD�J|Ul��+XGDÛ�ÛROXQD�ÛDUDî\N�

O\�ERODQ�KDN\NDW�ELOLPLQH�J|Ul�+XGDÛ\­�JXO\��,VD�0HVLKL­�UHVXO\
ERODQ�PHQ�3DZOXVGDQ�VDODP����0HQL­�EX�UHVXOO\J\P�ÛDODQ�V|]OH�
PHÛlQ� +XGDÛ\­� H]HOGHQ� ZDGD� HGHQ� EDN\� ÛDîDÛî\Q\­� XP\G\QD
GDÛDQÛDU����+DODVJlULPL]�+XGDÛ\­�EXÛUXJ\�ERÛXQùD�PD­D� WDEî\�
U\ODQ�ZDJ\]GD�+XGDÛ�g]�V|]�QL�DPDWO\�ZDJW\QGD�DÛDQ�HWGL����2U�
WDN�LPDQ\P\]D�J|Ul��KDN\N\�RJOXP�7LWXVD�$WD�+XGDÛ��+DODVJlUL�
PL]�0HVLK�,VD�PHUKHPHW�KHP�UHKLP�HWVLQ��SDUDKDWO\N�EHUVLQ�

7LWXV\­�*LULWGlNL�ZH]LSHVL

��<]D�JDODQ� LîOHUL�G�]HOWPHJL­�� VD­D�EXÛUXî\P�ÛDO\��KHU� îlKHU�
GH� ÛDîXOXODU�EHOOHPHJL­��ùLQ�� LQH�� îX� VHElSGHQ�PHQ� VHQL�*LULWGH
JRÛXS� JDÛWG\P�� ��.LP�P�ÛQV�]�� GL­H� ELU� DÛDO\­� lUL� EROVD�� LPDQ
HGHQ�� HGHSVL]OLNGH�DÛ\SODQPDG\N�EROVD�� WHUELÛHOL� ùDJDODU\�EDU�EROVD�
îRQ\�EHOOH����ò�QNL�J|]HJùL��+XGDÛ\­�|Û�QL­�ZHNLOLGLJL��ùLQ��P�ÛQ�
V�]�EROPDO\G\U��%Dî\QD�JLGHQ��J\]PD�� îHUDED�K|ZHVMH­��XUXîJDQ�
KDUDP�JD]DQM\­�\]\QGD�\OJDS�Û|UPlQ����HÛVHP��P\KPDQV|ÛHU��ÛDJ�
î\O\N�V|ÛHU�� VDJG\Q�G�î�QMHOL��DGDODWO\�� WDNZD�ZH�QHEVLQH�EXÛUXS
ELOÛlQ� NLîL� EROPDO\G\U�� ��+HP� EHÛOHNLOHUH� VDJG\Q� WDJO\PDW� ELOHQ
|Z�W��QGHZ�EHULS��KHP�GH�JDUî\�ù\NDQODU\�G\PG\UDU�ÛDO\��|ZUH�
GLOLîL�ÛDO\��\QDPO\�V|]H�ÛDS\îPDO\G\U�����ò�QNL�SLWQHùL��ÛD­UD�ZH
DOGDZù\� N|S� DGDPODU� EDUG\U�� <ODÛWD�GD�� V�QQHWOLOLNGHQ� ERODQODU
EXODUGDQG\U�� ���2ODU\­� DJ]\Q\� EDJODPDN� JHUHN�� 2ODU� KDNV\]� JD�
]DQù��ùLQ��|ZUHGLOPHVL]� ]DWODU\�|ZUHGLS��|ÛOHUL�E�WLQOHÛ�Û\NÛDUODU�

7L WX V
�

7LWXV��������

���$UDODU\QGDQ�ELUL��RODU\­�|]�S\JDPEHUOHULQL­�ELUL��©*LULWOLOHU�KHPL�
îH�ÛDODQù\��ÛDPDQ�KDÛZDQ��ÛDOWD�KDM\PHOLNGLUª�GLÛLSGLU�����%X�J��
ZlOLN� KDNG\U�� æRO� VHElSOL� ÛHKXG\� HUWHNLOHULQH�� KDN\NDWGDQ� D]DîDQ
DGDPODU\­� EXÛUXNODU\QD� JXODN� DVPD�� ���JDÛWDP�� LPDQGD� VDJG\Q� ERO�
PDNODU\��ùLQ�RODUD�EHUN�NlÛH�����ò�QNL�WlPL]�Û�UHNOLOHU��ùLQ�EDU�]DW
WlPL]GLU��Ú|QH�Û�UHJL�ùLUNOLOHU��LPDQ�JHWLUPHGLNOHU��ùLQ�KLù�]DW�WlPL]
GlOGLU��RODU\­�D­�G�î�QMHOHUL��\QVDSODU\�GD�ùLUNOHQHQGLU�����2ODU�+X�
GDÛ\� WDQDÛDQG\NODU\Q\� V|]OlS�� HGÛlQ� LîOHUL� ELOHQ�2Q\� LQNlU� HGÛlU�
2ODU�ÛLJUHQML��V|]H�JXODN�DVPD]�EROXS��KLù�ELU�R­DW�LîH�ÛDUDUO\�GlOGLU�

�²1-,�%$3
�

6DJG\Q�WDJO\PDW\�|ZUHW

��(PPD�VHQ�VDJG\Q�WDJO\PDWD�ÛDUDî\NO\�ERODQ\�|ZUHW����*DUU\
DGDPODUD�K�îJlU��DJUDV��VDJG\Q�G�î�QMHOL��LPDQGD��V|ÛJ�GH�KHP�VD�
E\UGD� VDJG\Q�EROPDO\G\NODU\Q\�DÛW����æRQX­�ÛDO\�� JDUU\�DÛDOODU�KHP
P\MDEDWù\�� N|S� îHUDS� JXO\� GlO�GH�� HÛVHP�� ÛDîDÛ\îODU\QGD� V\ODJD
P\QDV\S��ÛDJî\O\J\�|ZUHGÛlQOHU�EROVXQ����2QVR­�RODU�+XGDÛ\­�V|�
]�QH� GLO� ÛHWLUPH]� ÛDO\�� ÛDî� JHOLQ�J\]ODU\� |]� lUOHULQL�� ùDJDODU\Q\
V|ÛÛlQ����VDJG\Q�G�î�QMHOL��SlN��|Û�QGH�LîH­­LU��R­DW�ZH�|]�lUOHUL�
QH�WDE\Q�EROPDJ\��ùLQ�ÛHWLîGLULS�ELOHUOHU����æRQX­�ÛDO\�GD��ÛDî�ÛL�
JLWOHUH�KHP�VDJG\Q�G�î�QMHOL�EROPDJ\��QGH����g]�­�R­DW�LîOHU�HGLS�
RODUD�KHU�]DWGD�J|UHOGH�J|UNH]�

��%L]H�JDUî\�ERODQODU�EL]�KDNGD�DÛGDUD�KLù�ELU�ÛDPDQ�JHS�WDSPDQ
XWDQDU�ÛDO\��WDJO\PDW\­GD�VDS��DJUDV�EROXS��KLù�NLPL­�DÛ\SODS�ELO�
PHMHN�VDJG\Q�V|]OHULQL�DÛW����*XOODUD�KDODVJlU�+XGDÛ\P\]\­�WDJO\PD�
W\� KHU� EDEDWGD� EH]lU� ÛDO\�� KRMDÛ\QODU\QD� WDE\Q� EROPDJ\�� MRJDS
JDÛWDUPDQ��RJXUODPDQ�����E�WLQOHÛ�VDG\NO\N�J|UNH]LS��KRMDÛ\QODU\�
Q\�KHU�]DWGD�KRîQXW�HWPHJL��QGH�����ò�QNL�+XGDÛ\­�KHPPH�\QVDQ�
ODUD�JXWXO\î�JHWLUHQ�PHUKHPHWL�lîJlU�EROG\�����%X�PHUKHPHW�EL]H�
KXGDÛV\]O\J\�� G�QÛHZL� K|ZHVOHUL� UHW� HGLS�� P�ElUHN� XP\G\P\]
ERODQ� EHÛLN�+XGDÛ� ZH� KDODVJlULPL]�0HVLK� ,VDQ\­� î|KUDW� LùLQGH
JHOPHJLQH� JDUDî\S�� ���Kl]LUNL� G�QÛlGH� VDJG\Q� G�î�QMHOL�� GRJU\
ZH�+XGDÛ\­� ÛROXQD�P\QDV\S� ÛDîDPDJ\P\]\� |ZUHGÛlU�����0HVLK
KHPPH� ÛD]\NGDQ� JXWXO\S��g]�QH� GHJLîOL�� ÛDJî\O\N� HWPlJH� \K�
ODVO\� KDON� EROPDJ\P\]� �ùLQ�� EL]L� WlPL]OHMHN� EROXS�� g]�QL� EL]L­

�
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XJUXP\]GD�SLGD�HWGL�����%XODU\�DÛG\S��GL­OHÛlQOHUH�GRO\�\JW\ÛDU�ELOHQ
|Z�W��QGHZ�HW�KHP�GH�NlÛH��+Lù�NLP�VHQL�lVJHUPH]OLN�HWPHVLQ�

�²1-,�%$3
�

'�UOL�|Z�WOHU

��+|N�PGDUODUD�ZH�KlNLPOHUH�WDE\Q�EROPDJ\��V|]H�JXODN�DVPDJ\�
KHU�ELU�R­DW�LîH�WDÛÛDU�GXUPDJ\����KLù�NLPL�ÛDPDQODPD]O\J\��LJHQ�
MH­�EROPDQ��P\ODÛ\P�EROXS��lKOL�DGDPODUD�ÛXPîDNO\N�J|UNH]PHJL
LPDQO\ODU\­�ÛDG\QD�VDO����ò�QNL�ELU�ZDJWODU�EL]�KHP�D­�G�î�QMHVL]�
V|]H�JXODN�DVPD]��ÛROXQGDQ�D]DîDQ��G�UOL�K|ZHVOHUH�KHP�GH�NHÛS�
OHUH�EDNQD��ÛDPDQO\N�KHP�J|ULSOLNGH�ÛDîDS��ÛLJUHQML��ELUL�ELUOHULQL
ÛLJUHQÛlQ�DGDPODUG\N����Ú|QH�KDODVJlULPL]�+XGDÛ\­�ÛDJî\O\J\��\Q�
VDQD�ERODQ�V|ÛJ�VL�lîJlU�ERODQGD����2O�EL]L�GRJUXO\N�ELOHQ�ELWLUHQ
LîOHULPL]��ùLQ�GlO�GH��g]� UHKLPGDUO\J\�ELOHQ� JXWDUG\����%L]�2QX­
PHUKHPHWL�ELOHQ�DNODQ\S��EDN\�ÛDîDÛî\­�XP\G\� LùLQGH�2QX­�PL�
UDVù\ODU\�ERODU�ÛDO\����Wl]HGHQ�GRJPD�ÛXZî\�ELOHQ�KDODVJlULPL]� ,VD
0HVLKL­� VDÛDV\QGD� �VW�PL]H� EROHOLQ� G|NHQ�0XNDGGHV� 5XKXQ\­
Wl]HOHPHJL�DUNDO\�2O�EL]L�KDODV�HWGL����%X�ELU�GRJU\�V|]G�U��+XGDÛD
LPDQ�HGHQOHU�ÛDJî\�LîOHUL�ÛHULQH�ÛHWLUPHN��ùLQ�DODGD�HGHU�ÛDO\��PHQ
VHQL­�EX�]DWODU\�Q\JWDPDJ\­\� LVOHÛlULQ��%XODU�\QVDQODU��ùLQ�R­DW�ZH
SHÛGDO\G\U����%Rî� MHGHOOHUGHQ��QHVLO� îHMHUHOHUL�ZH�0XNDGGHV�.DQXQ
KDNGDN\�ùHNLîPHOHUGHQ�KHP�GH�GDZDODUGDQ�ùHNLO��ò�QNL�EXODU�SHÛ�
GDV\]�� ELGHUHN� ]DWODUG\U�����$UD�E|O�QLîLN� VDOÛDQ� DGDPGDQ�ELULQML�ZH
LNLQML��QGHZGHQ�VR­�JDùD�GXU�����%HÛOH�DGDP\­�ÛROGDQ�D]Dî\S��J��
Ql�HGLS��|]�|]�QH�Lî�NHVÛlQOLJLQL�ELOÛlQVL­�

,VOHJOHU�ZH�VDODPODU

���$UWHPDV\� ÛD�GD�7LKLNXV\� VHQL­� ÛDQ\­D� ÛROODPGD��1LNRSROLVH� ²
PHQL­�ÛDQ\PD�JHOMHN�EROXS�JDÛUDW�HW��ò�QNL�J\î\�RO�ÛHUGH�JHùLUPHJL
Û�UHJLPH� G�ZG�P�� ���.DQXQù\� =HQDV� ELOHQ� $SROORV\� ÛROD� VDOD­GD�
KLù�ELU�ÛHWPH]ùLOLNOHUL�EROPD]�ÛDO\��RODU\­�JDPODU\Q\�LÛ�����%L]L­�
NLOHU�KHP�PLZHVL]�|P�U�V�UPH]�ÛDO\��JHUHNOL�]HUXUO\NODUD�N|PHN
�ùLQ�R­DW� LîOHUL� ÛHULQH� ÛHWLUPHJL� |ZUHQVLQOHU�����0HQL­� ÛDQ\PGD�
N\ODU\­�KHPPHVL�VD­D�VDODP�DÛGÛDU��,PDQGD�EL]L�V|ÛÛlQOHUH�VDODP
DÛW��+XGDÛ\­�PHUKHPHWL�VL]L­�EDU\­\]�ELOHQ�EROVXQ��2P\Q�

�

3$:/86<§
),/,081$�+$7<

��0HVLK�,VDQ\­�XJUXQGD�EHQGL�ERODQ�PHQ��3DZOXVGDQ��7LPRWHRV
GRJDQGDQ��V|ÛJ�OL� LîGHîLPL]�ERODQ�VHQ�)LOLPXQD����DÛDO�GRJDQ\P\]
$IILÛD��V|ZHîGHî�ÛROGDî\P\]�$UKLSXVD�ZH�VHQL­�|Û�­GlNL�LPDQ�
O\ODU�Û\JQDJ\QD�VDODP����$WDP\]�+XGDÛ��5HE�,VD�0HVLK�VL]H�PHU�
KHPHW�HWVLQ��SDUDKDWO\N�EHUVLQ��æ�N�U�ZH�GRJD���VHQL­�5HE�,VD�ERODQ
LPDQ\­\��E�WLQ�PXNDGGHVOHUH�ERODQ�V|ÛJL­L�HîLGLS��+XGDÛ\PD�î��
N�U�HGÛlULQ����6HQL�GRJDODU\PGD�HOP\GDPD�ÛDWODÛDU\Q����0HVLKGH
|]�­L]H� GHJLîOL� E�WLQ� ÛDJî\� ]DWODU\� ELOHU� ÛDO\�� |]�­GlNL� LPDQ\
EHÛOHNLOHU�ELOHQ�SDÛODîPDNGD�WlVLUOL�EROPDJ\­��ùLQ�GRJD�HGÛlULQ�
��6HElEL�PHQ� VHQL­� V|ÛJL­� DUNDO\� XO\� îDWO\N� KHP� WHVHOOL� WDSG\P�
ù�QNL��HÛ�GRJDQ��VHQL­�VDÛD­GD�E�WLQ�PXNDGGHVOHUL­�Û�UHJLQH�\Q�
MDO\N�EHULOGL��3DZOXV\­�2QHVLPXV�EDUDGDN\�KDÛ\î\���îX� VHElSGHQ
JHUHNOL� ERODQ\Q\� VD­D� EXÛXUPDJD� 0HVLKGH� XO\� EDW\UO\J\P� ERO�
VD�GD�� ��PHQ�� JDUU\� 3DZOXV�� îX� ZDJW� KHP�0HVLK� ,VDQ\­� XJUXQGD
EHQGLQL­�ELUL�K|NP�QGH�V|ÛJLQL­�KDW\UDV\QD�VHQGHQ�KDÛ\î�HWPHJL�HÛ
J|UÛlULQ�����0HQ� WXVVDJGDNDP�|]�QH�DWDO\N�HGHQ�����ELU�ZDJWODU� VD­D
SHÛGDV\]��Û|QH�îLQGL�KHP�VD­D��KHP�PD­D�SHÛGDV\�GHJÛlQ�RJOXP
2QHVLPXV��ùLQ�VHQGHQ�KDÛ\î�HGÛlULQ�����2Q\��ÛDJQ\�Û�UHMLJLPL�\]\�
QD�VD­D�ÛROODÛDU\Q��RQ\�NDEXO�HW�����+Rî�+DEDU\­�XJUXQGD�WXVVDJ�
GDNDP��VHQL­�ÛHUL­H�PD­D�K\]PDW�HWPHJL��ùLQ��RQ\�|]�ÛDQ\PGD�DO\S
JDOPDN� LVOHÛlUGLP�� ���Û|QH� HWMHN� ÛDJî\O\J\­�PHMEXU\� ÛDO\� GlO�GH�
PHÛOHWLQ� ERODU� ÛDO\�� VHQGHQ� VRUDJV\]� KLù� ELU� ]DG\� HWPHN� LVOHPH�
GLP�� ���%HONL�GH�� RQX­�ZDJWODÛ\QùD� VHQGHQ� DÛU\OPDJ\�� RQ\�KHPL�
îHOLN�\]\QD�DOPDJ\­��ùLQ�ERODQG\U�����2Q\�LQGL�ELU�JXO�GlO�GH��JXO�
GDQ� DUW\NPDù� V|ÛJ�OL� GRJDQ� K|NP�QGH� \]\QD� DODUV\­�� 2O� \ODÛ�
WD�GD�PHQL­��ùLQ��KDV�GD�VHQL­��ùLQ�KHP�EHGHQGH��KHP�GH�5HEGH

)L O LPXQ
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ELU� V|ÛJ�OL� GRJDQG\U�����æR­D�J|Ul��PHQL�|]� ÛROGDî\­�K|NP�QGH
J|UÛlQ�EROVD­��RQ\�PHQL�NDEXO�HGÛlQ�ÛDO\�NDEXO�HW�����2O�VD­D�KHU
KLOL�HUEHWOLN�HGHQ�EROVD�ÛD�GD�ELU�ERUM\�EDU�EROVD��PXQ\�PD­D�ÛD]�
���0HQ�3DZOXV��PXQ\�|]�HOLP�ELOHQ�ÛD]ÛDU\Q��|]�P�EHUHULQ��6HQL­
KHP�|]�ÛDîDÛî\­�ELOHQ�PD­D�ERUùOXG\J\­\�DÛWPDJ\P\­�JHUHJL� ÛRN�
���+DZD��GRJDQ��5HEGH�PD­D�ELU�SHÛGD­�GHJVLQ��0HVLKGH� Û�UHJLPH
\QMDO\N�EHU�����6|]�PH�JXODN�DVMDJ\­D�\QDP�HGLS��DÛGDQODU\PGDQ
KHP�NlQUlN� HWMHJL­L� ELOLS� VD­D� ÛD]ÛDU\Q�����æRQX­�ELOHQ�ELUOLNGH�
PD­D�GD�JDODUD�ÛHU�WDÛ\QOD��ò�QNL�GRJDODU\­\]�DUNDO\�VL]H�EDJ\î�
ODQDU\Q�GLÛHQ�XP\G\P�EDU�

6DODPODU

���0HVLK�,VD�XJUXQGD�PHQL­�ELOHQ�WXVVDJGD�ELOH�EROÛDQ�(SDIUD�
���LîGHîOHULP�0DUNXV��$ULVWDUNXV��'LPD�ZH�/XND�VD­D�VDODP�DÛG�
ÛDUODU�����5HEELPL]�,VD�0HVLKL­�PHUKHPHWL�VL]L­�UXKX­\]�ELOHQ�ERO�
VXQ��2P\Q�

Ú(:5(Ú/(5(�+$7

�²1-,�%$3

2JXO�SHULîGHOHUGHQ��VW�QGLU

��+XGDÛ�JDG\P�]DPDQODUGD�S\JDPEHUOHU�DUNDO\�HQùHPH�JH]HN
G�UOL�ÛROODU�ELOHQ�DWDODU\P\]�ELOHQ�JHSOHîLSGLU����2O�VR­N\�ZDJWODU�
GD�KHP�EDU�]DG\­�PLUDVù\V\�HGLS�EHOOlQL�ZH�2O�DUNDO\�lOHPL�ÛDUD�
GDQ�2JOXQGD�EL]L­�ELOHQ�JHSOHîGL����2JXO�+XGDÛ\­�î|KUDW\Q\­�ÛDO�
N\P\��2QX­�EDUO\J\Q\­�NHîEL�EROXS��EDU�]DG\�JXGUDWO\�V|]L�ELOHQ
VDNODS��EL]L�J�QlOHUGHQ�WlPL]OlQGHQ�VR­��*|NGH�æ|KUDWO\Q\­�VDJ\Q�
GD�RWXUG\����2O�SHULîGHOHUGHQ�QlùH��VW�Q�DG\�PLUDV�DODQ�EROVD��îRQ�
ùD�GD�RODUGDQ��VW�Q�EROG\����ò�QNL�+XGDÛ�KHÛ�GH�SHULîGHOHUL­�ELUL�
QH��©6HQ�0HQL­�2JOXPV\­��0HQ�EX�J�Q�6HQL­�$WD­�EROGXPª��©0HQ
2­D�$WD��2O�GD�0D­D�2JXO�ERODUª�GLÛLSPL"���ÚHQH�+XGDÛ�g]�QL­
LONLQML� GRJODQ�2JOXQ\� G�QÛl� LEHUHQGH�� ©+XGDÛ\­� lKOL� SHULîGHOHUL
2­D�VHÎGH�HWVLQª�GLÛÛlU����3HULîGHOHU�KDNGD��©2O�SHULîGHOHULQL�ÛHO�
K\]PDWNlUOHULQL�RW�ÛDOQ\�HGÛlQGLUª�GLÛÛlQ�EROVD����2JO\�KDNGD��©(Û
+XGDÛ��6HQL­�WDJW\­�EDN\G\U��GRJUXO\N�KDVDV\�6HQL­�3DW\îDO\J\­
KDVDV\G\Uª� GLÛÛlU�� ��©6HQ� GRJUXO\J\� V|Û�S�� NDQXQV\]O\J\� ÛLJUHQ�
GL­��0XQX­��ùLQ�+XGDÛ�²�6HQL­�+XGDÛ\­�6HQL�îDWO\N�ÛDJ\�ELOHQ
ÛROGDîODU\­GDQ�DUW\N�PHVK�HWGLª�� ©���ÚD�5HE��EDîODQJ\ùGD�ÚHUL­
G�ÛE�QL�6HQ�WXWGX­��*|N�KHP�6HQL­�HOOHUL­L­�LîLGLU�����2ODU�ÛRJD�
ODU�� GL­H� 6HQ� JDODUV\­�� +HPPHVL� ELU� HîLN� ÛDO\� N|QHOHU�����2ODU\
ELU�JHÛLP�ÛDO\�G�ÛUHUVL­��RODU��ÛWJlU��(PPD�6HQ�îRO�GXUîX­D�GX�
UDUV\­�� 6HQL­� Û\OODU\­� W�NHQPH]ª�� ���+XGDÛ� SHULîGHOHUL­� ELULQH� KHÛ�
©'XîPDQODU\­\�DÛDNODU\­�DVW\QD�EDVJDQùDN�HGÛlQùlP��0HQL­�VD�
J\PGD�RWXUª�GLÛLSPL"����3HULîGHOHUL­�lKOLVL�JXWXO\î\�PLUDV�DOMDNOD�
UD�K\]PDW�HWPHN��ùLQ�LEHULOHQ�K\]PDWNlU�UXKODU�GlOPL�QlPH"

ÚHZUHÛ O H U
�

�
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�²1-,�%$3
�

8O\�JXWXO\î

��æRQX­� �ùLQ� HîLGHQOHULPL]GHQ� GDîODîPD]� ÛDO\�� RODUD� KDV� N|S
�QV�EHUPHOLGLULV����ò�QNL�SHULîGHOHU�DUNDO\�DÛG\ODQ�V|]�EHUN�EROXS�
KHU� ELU� MHQDÛDW�� V|]H� JXODN� DVPD]O\N� |]� DGDODWO\� DOP\W\Q\� DODQ
EROVD�� ��2QGD� îHÛOH� XO\� JXWXO\î\� J|UPH]OLJH� VDOVDN�� EL]� QlKLOL� JD�
ù\S�ELOHULV"�%X�JXWXO\î\�R]DO�EDîGD�5HE�\JODQ�HWGL��2QGDQ�HîLGHQ�
OHU� EROVD� RQ\� EL]H� WDVV\NODG\ODU�� ��+XGDÛ� KHP�PX­D� DODPDWODU�
PXJM\]DODU��G�UOL�JXGUDWODU��g]� LVOHJL�ERÛXQùD�SDÛODQ�0XNDGGHV
5XK�V\ODJODU\�ELOHQ�J�ZlOLN�HWGL�

,VD�LPDQO\ODUD�GRJDQ�GLÛPHNGHQ�XWDQPDÛDU

��2O�EL]L­�J�UU�­LQL�HGÛlQ�JHOMHNNL�G�QÛlPL]L�SHULîGHOHUH�WDE\Q
HGHQRN�� ��Ú|QH� ELUL� ELU� ÛHUGH� îHÛOH� J�Zl� JHùLS� GLÛGL�� ©6HQ� RQ\
ÛDWODU� ÛDO\�� \QVDQ� QlPH"�2­D� �QV� EHUHU� ÛDO\�� \QVDQ� RJO\� QlPH"
��2Q\�SHULîGHOHUGHQ�D]�NHP
�SHV�WXWGX­��æ|KUDW�KHP�KRUPDW�WlMLQL
2­D�JHÛGLULS��g]�HOOHUL­�LîOHULQL­��VW�QGH�2Q\�RWXUWG\­����%DU�]DG\
2QX­� DÛDNODU\Q\­� DVW\QGD� JRÛGX­ª��+XGDÛ� EDU� ]DG\�2­D� WDE\Q
HWGL��2­D�EDJO\�GlO�]DW�JRÛPDG\��Ú|QH�ZHOLQ�KHPPH�]DG\­�2­D
EDJO\G\J\Q\�EL]� HQWHN�J|UPHÛlULV����(PPD�SHULîGHOHUGHQ�D]�NHP
SHV�WXWXODQ�,VD�+XGDÛ\­�PHUKHPHWL�ELOHQ�KHU�\QVDQ��ùLQ�|O�PL�GD�
GDU�ÛDO\��J|UHQ�|O�P�J|UJ�VL��ùLQ�î|KUDW�KHP�KRUPDW�WlMLQL­�JHÛ�
GLULOHQLQL� J|UÛlULV�����(QùHPH� RJXOODU\� î|KUDWD� ÛHWLUÛlUNl�� RODU\­
JXWXO\î\Q\­�g­EDîù\V\Q\�J|UJ�OHU�DUNDO\�NlPLOOLJH�ÛHWLUPHN�KHPPH
]DG\­� g]L� �ùLQ� ZH� g]L� DUNDO\� EDU� ERODQ� +XGDÛD� ÛDUDî\NO\G\�
���ò�QNL�PXNDGGHV�HGHQ�ELOHQ�PXNDGGHV�HGLOHQOHUL­�KHPPHVL�ELU
$WDGDQG\U��æRQX­��ùLQ�KHP�,VD�RODUD�GRJDQ�GLÛPHNGHQ�XWDQPD�
ÛDU��æHÛOH�GLÛÛlU�����©6HQL­�DG\­\�GRJDQODU\PD�\JODQ�HGHULQ��Û\J�
QDJ\­�RUWDUDV\QGD�6D­D�|ZJ�OL�QDJPDODU�DÛGDU\Qª�����ÚHQH��©0HQ
2­D�\QDP�HGHULQª��©,QH��0HQ�ZH�+XGDÛ\­�0D­D�EHUHQ�ùDJDODU\ª
GLÛÛlU�����òDJDODU\­�HW�KHP�JDQGDQG\J\QD�J|Ul��g]L�KHP�RODU\­N\
ELOHQ�ELU�DGDP�V\SDW\QD�JLUGL��2O�PXQ\�|O�P�J�ÛM�QH�HÛH�ERODQ\�
����������������������������������������������������������


�����$]�NHP�²�ÛD�GD��©D]�ZDJWODÛ\Qª�

ÚHZUHÛOHU��������

ÛDJQ\� LEOLVL� |O�P� DUNDO\� ÛRJDOWMDN�� ���|P�UERÛ\� |O�P� JRUNXV\
]HUDUO\� JXO� ERODQODU\­� KHPPHVLQL� HUNLQOLJH� ÛHWLUMHN� EROXS� HWGL�
���ò�QNL�2O�� HOEHWGH��SHULîGHOHUH� ÛDUGDP�HWPlQ��<EUDÛ\P\­�QHV�
OLQGHQ�ERODQODUD�ÛDUGDP�HGÛlU�����æRQX­��ùLQ�2O�KDON\­�J�QlOHULQL
+XGDÛD�EDJ\îODWPDN��+XGDÛ\­� JXOOXJ\QGD� UHKLPGDU�KHP� VDG\N
%Dî�5XKDQ\�EROPDN��ùLQ��KHU�WDÛGDQ�GRJDQODU\QD�PH­]HPHOL�ERO�
G\�����æHÛOHOLN�ELOHQ��V\QDODQGD�g]�QL­�J|UJL�J|UHQ�]DWODU\QGD�V\�
QDOÛDQODUD�N|PHN�EHUPHJL�EDîDUÛDU�
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,VD�ZH�0XVD

��æRQX­��ùLQ��HÛ��DVPDQGDQ�JHOHQ�ùDN\O\JD�îlULN�ERODQ�PXNDGGHV
GRJDQODU��EL]L­�\NUDU�HGHQ�LPDQ\P\]\­�5HVXO\�KHP�%Dî�5XKDQ\�
V\�,VD�VHUHGL­����2O�0XVDQ\­��+XGDÛ\­�WXWXî�|Û�QGH�VDG\N�JDO\î\
ÛDO\��g]�QL�EHOOlQH�ZHSDGDU�JDOG\����gÛL�ÛDVDQ\­�|ÛGHQ�NlQ�KRU�
PDW�J|UîL� ÛDO\�� ,VD�GD�0XVDQ\­N\GDQ�EHÛLN� î|KUDWD�P\QDV\S�J|�
U�OGL�� ��ò�QNL� KHU� |Û� ELUL� WDUDS\QGDQ� ÛDVDOÛDU��+XGDÛ�EROVD� EDU
]DG\� ÛDVDQG\U�� ��0XVD� JHOMHNGH� V|]OHQMHN� V|]OHUH� J�Zl� JHùPHN
�ùLQ�� +XGDÛ\­� E�WLQ� |Û�QGH� ELU� K\]PDWNlU� EROXS� VDG\N� JDOG\�
��(PPD�0HVLK�2QX­�|Û�QH� MRJDSNlU�2JXO� K|NP�QGH� VDG\NG\U�
%DW\UO\J\P\]\��PDJWDQÛDQ�XP\G\P\]\�VR­XQD�ùHQOL�EHUN�VDNODVDN�
2QX­�|ÛL�EL]GLULV�

,PDQV\]O\N�EDUDGD�GXÛGXU\î

��æRQX­��ùLQ�0XNDGGHV�5XKX­�DÛG\î\�ÛDO\��©%X�J�Q�2QX­�VH�
VLQL�HîLWVH­L]����ù|OGH�V\QDODQ�J�Q�­L]GlNL�SLWQHGH�EROî\�ÛDO\��Û��
UHJL­L]L�JDWDWPD­����$WDODU\­\]�RO�ÛHUGH�0HQL�EDUODS�V\QDG\ODU��N\UN
Û\OODS�0HQL­� HGÛlQOHULPL� J|U�S� JH]GLOHU�����æRQX­� �ùLQ�0HQ� EX
QHVOH�JDKDUODQ\S��RODU�HOP\GDP�Û�UHNOHULQGH�D]DîÛDU��0HQL­�ÛRO�
ODU\P\�ELOPHGLOHU�GLÛGLP�����*DKDUODQDQ\PGD��RODU�G\QùO\N��ONl�
PH�JLUPH]��GLÛLS�DQW�LùGLPª�����(Û�GRJDQODU��KDEDUGDU�EROX­��VL]L­
ELUL­L]GH� GLUL� +XGDÛGDQ� GDîODîDQ� LPDQV\]O\J\­� HUEHW� Û�UHJL� ER�
ODÛPDV\Q�� ���6L]L­�KLù� ELUL­L]L­� Û�UHJL­L]� J�QlQL­� DOGDZù\O\J\
ELOHQ�JDWDPD]�ÛDO\��©J�Q�îX�J�QG�Uª�GLÛLOÛlUNl��KHU�J�Q�ELUL�ELUL�
­L]L� UXKODQG\U\­�� ���ò�QNL� EDîODQJ\ùGDN\� \QDP\� VR­XQD� ùHQOL� EHUN

�
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VDNODVDN�� EX�0HVLKH� îlULN� EROGXJ\P\]G\U�����2]DO� DÛG\O\î\� ÛDO\�
©%X� J�Q�2QX­� VHVLQL� HîLWVH­L]�� SLWQHGH�EROî\� ÛDO\�� Û�UHJL­L]L� JD�
WDWPD­ª�����2QX­�VHVLQL�HîLGLS�KHP�SLWQH�WXU]DQODU�NLPOHUGL"�0XVD
DUNDO\�0�V�UGHQ�ù\NDU\ODQODU\­�KHPPHVL�GlOPLGL"����+XGDÛ�N\UN
Û\OODS�NLPH�JDKDUODQG\"�*�Ql�HGLS��PDVO\NODU\�ù|OGH�VHUOLS�JDODQ�
ODUD�GlOPL"����6|]�QH�JXODN�DVPDÛDQODUGDQ�EDîJD�g]�G\QùO\N��O�
NHVLQH�NLPOHU�JLUPH]�GLÛLS�DQW�LùGL"����%L]��LPDQV\]O\N�HGHQGLNOHUL
�ùLQ��RODU\­�JLULS�ELOPlQGLNOHULQL�J|UÛlULV�
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+XGDÛ\­�G\QùO\N��ONHVL

��æRQX­� �ùLQ�2QX­�G\QùO\N� �ONHVLQH� JLUPH�ZDGDV\� KHQL]� ÛH�
ULQGHOLJLQH� J|Ul�� VL]GHQ�ELUL�PX­D�ÛHWPlQ�JDODÛPDV\Q�GLÛLS� JRU�
NXGD�ERODO\­����ò�QNL�+Rî�+DEDU�EL]H�ZDJ\]�HGLOLîL�ÛDO\��RODUD�GD
ZDJ\]� HGLOGL�� Û|QH� HîLGHQ� V|]OHULQL� LPDQ� ELOHQ� XWJDîG\UPDQ�
G\NODU\��ùLQ��RQX­�RODUD�SHÛGDV\�EROPDG\����'�QÛlQL­�ÛDUDG\O\�
î\Q\­� EDî\QGD� LîOHULQL� WDPDPODQ� +XGDÛ\­�� ©*DKDUODQDQ\PGD�
RODU� G\QùO\N� �ONlPH� JLUPH]OHU� GLÛLS� DQW� LùGLPª� GLÛîL� ÛDO\�� EL]
LPDQ� JHWLUHQOHU� EX� G\QùO\JD� JLUHULV�� ��ò�QNL� ELU� ÛHUGH� ÛHGLQML
J�Q�KDNGD��©ÚHGLOHQML�J�Q�+XGDÛ�lKOL�LîLQL�WDPDPODG\�ZH�îRO�J�Q
G\Qù� DOG\ª� GLÛLSGLU�� ��ÚHQH�GH� îRO� ÛHUGH�� ©2ODU� G\QùO\N� �ONlPH
JLUPH]ª� GLÛÛlU�� ��æHÛOHOLNGH��+Rî�+DEDU\� LONL� HîLGHQOHU� V|]H� JX�
ODN� DVPDQG\NODU\� �ùLQ�� RO� G\QùO\JD� JLULS� ELOPHGLOHU�� Û|QH� NlELU
JLUMHNOHU�EDU����æRQX­��ùLQ�+XGDÛ�N|S�ZDJWGDQ�VR­��'DZXW�DUND�
O\� DÛG\O\î\� ÛDO\�� ©%X� J�Q�2QX­� VHVLQL� HîLWVH­L]�� Û�UHJL­L]L� JD�
WDWPD­ª� GLÛHQGH�� ©EX� J�Qª� GLÛPHN� ELOHQ� ÛHQH� ELU� J�QL� EHOOHÛlU�
��ò�QNL�ÚHîX�RODU\�G\QùO\JD� ÛHWLUHQ�EROVD�� RQGD�+XGDÛ�PXQGDQ
VR­�EDîJD�J�Q�­�J�UU�­LQL�HWPH]GL����æHÛOHOLNGH��+XGDÛ\­�KDO�
N\� �ùLQ� ÛHQH� ELU� VDEDW� J�Q�QL­� G\QùO\J\� JDOÛDU�����+XGDÛ� g]
LîOHULQGHQ�QlKLOL�G\Qù�DODQ�EROVD��2QX­�G\QùO\J\QD�JLUHQ�KHP
|]� LîOHULQGHQ� îHÛOH�G\Qù�DODQG\U�����æHÛOHOLNGH�� KLù� NLP�RODU\­
SLWQHVLQGHQ� J|UHOGH� DO\S� Û\N\OPD]� ÛDO\�� RO� G\QùO\JD� JLUPHN
�ùLQ� JDÛUDW� HGHOL­�����+XGDÛ\­� V|]L� GLUL� KHP� WlVLUOLGLU�� KHU� ELU
LNL� Û�]OL� J\O\ùGDQ� NHVJLUGLU�� 2O� MDQ� KHP� UXK\�� ERJXQODU\� KHP
ÛLOLJL� E|OÛlQùl� EDWÛDQG\U�� Û�UHJL­� G�î�QMHOHULGLU� QLÛHWOHULQH

�

ÚHZUHÛOHU��������

K|N�P�HGÛlQGLU�����+XGDÛGDQ�JL]OLQ�KLù�ELU�PDKOXN�ÛRNGXU��KD�
VDS� EHUPHOL� +XGDÛ\P\]\­� J|]OHULQL­� |­�QGH� lKOL� ]DW� ÛDOD­Dù
KHP�Dù\NG\U�

%Dî�UXKDQ\P\]�,VD

���*|NGHQ�JHùHQ�XO\�%Dî�5XKDQ\P\]��+XGDÛ\­�2JO\�,VDP\]\­
EDUO\J\QD�J|Ul��\NUDU�HGHQ�LPDQ\P\]\�EHUN�WXWDO\­�����ò�QNL�EL]L­
HML]OLNOHULPL]H�J\QDQ\S�ELOPHÛlQ�GlO��HÛVHP��KHU�]DWGD�EL]L­�ÛDO\
V\QDO\S��J�Ql�HWPHGLN�ELU�%Dî�5XKDQ\P\]�EDUG\U�����5HKLPGDUO\�
JD� JRZîXS�� JHUHN� ZDJW\QGD� EL]H� N|PHN� EHUMHN�PHUKHPHWL� WDSDU
ÛDO\��+XGDÛ\­�PHUKHPHW�WDJW\QD�\QDP�ELOHQ�JRODÛODîDO\­�
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��+HU�ELU�EDî�UXKDQ\��J�QlOHUL­�W|OHJLQH�V\ODJODU�KHP�JXUEDQODU
K|G�UOlU� ÛDO\�� DGDPODU� DUDV\QGDQ� VDÛODQ\S��+XGDÛD� GHJLîOL� ]DWODUGD
RODUD�ZHNLOOLN�HWPHN��ùLQ�EHOOHQÛlU����1DGDQODUD��ÛROGDQ�D]DîDQODUD
ÛXPîDN�EROPDJ\�EDîDUÛDU�� ù�QNL� |]�QL­�KHP�HML]OLNOHUL� EDU����2O
îX�VHElSOL�KDON��ùLQ�EROî\�ÛDO\��|]�J�QlOHUL��ùLQ�KHP�JXUEDQ�EHU�
PlJH� ERUùOXG\U�� ��$GDP� EDî� UXKDQ\� EROPD� KRUPDW\Q\� |]�|]�QH
EHULS�ELOHQRN��2O�+DUXQ�ÛDO\��+XGDÛ�WDUDS\QGDQ�ùDJ\U\O\S�DOÛDU�
��æRQX­�ÛDO\��0HVLK�KHP�EDî�UXKDQ\�EROPDN��ùLQ�|]�|]�QL�î|KUDW�
ODQG\UDQRN��2Q\�©6HQ�0HQL­�2JOXPV\­��0HQ�EX�J�Q�6HQL­�$WD­
EROGXPª�GLÛHQ�î|KUDWODQG\UG\����%DîJD�ELU�ÛHUGH�GH�GLÛÛlU��©0HO�
NLVHGHN�G�]J�QL�ERÛXQùD��6HQ�KHPLîHOLN�UXKDQ\V\­ª����0HVLK�ÛHU
Û�]�QGH�ERODQ�J�QOHULQGH�g]�QL�|O�PGHQ�JXWDUPDJ\�EDîDUÛDQ�+XGD�
ÛD� XO\� SHUÛDW�� J|]ÛDîODU� ELOHQ�GRJDODU� KHP� ÛDOEDU\îODU� K|G�UOlS�
WDNZDO\J\��ùLQ�HîLGLOGL����2O�2JXO�KHP�EROVD��J|UHQ�J|UJ�OHULQGHQ
V|]H� JXODN� DVPDJ\�|ZUHQGL����.lPLOOHîGLULOLS��+XGDÛ� WDUDS\QGDQ
0HONLVHGHN� G�]J�QL� ERÛXQùD�%Dî�5XKDQ\� DG\Q\� DOG\�����6|]�QH
JXODN�DVDQODU\­�KHPPHVL��ùLQ�EDN\�JXWXO\î�ùHîPHVL�EROG\�

.lPLOOLJH�WDUDS�LOHUOlOL­

���%X�EDUDGD�EHUMHN�N|S�J�UU�­LPL]�EDU��Û|QH�VL]L­�HîLWPlJH�LVOHJ�
VL]OLJL­L]��ùLQ��G�î�QGLUPHN�N\Q�����gZUHGLML�EROPDO\�ZDJW\­\]�JHOLS
ÛHWHQ� KHP� EROVD�� VL]� ELULQL­� +XGDÛ\­� V|]�QL­� LONLQML� HVDVODU\Q\
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JDÛWDGDQ�|]�­L]H�|ZUHWPHJLQH�PlWlù��6L]H�DJ\U�GDPDN�GlO�GH��V�ÛW�JH�
UHN�����.LP�V�ÛW�HPÛlQ�EROVD��RO�ùDJD��GRJUXO\N�V|]�QGH�WHMULEHVL]GLU�
���$J\U�GDPDN�NHPDOD�JHOHQOHUH��ÛDJQ\�VDÛJDUPD�XN\SODU\�ÛDJî\�ELOHQ
ÛDPDQ\�WDQDPDJD�|ZUHQLîGLULOLS��WHUELÛH�HGLOHQOHUH�EHULOÛlQGLU�

�²1-<�%$3
�

��æRQX­��ùLQ�0HVLK� EDUDGDN\�EDîODQJ\ù� WlOLPL� \]GD� JDOG\U\S�
|O�P� JHWLUÛlQ� LîOHUGHQ� WRED� HWPlQL­�� +XGDÛD� LPDQ\­����ùRNXQ�
G\UPDODU��HO�JRÛPDODU��|O�OHUL­�GLUHOLîL�ZH�HEHGL�K|N�P�EDUDGDN\
WDJO\PDW\­�G�ÛE�QL�ÛD­DGDQGDQ�WXWPDQ��NlPLOOLJH�WDUDS�LOHUOlOL­�
��+DZD��+XGDÛ�UXJVDW�EHUVH��PXQ\�HGHOL­
����ò�QNL�ELU�JH]HN�ÛDJ�
W\OG\S��DVPDQ�V\ODJ\Q\�GDG\S��0XNDGGHV�5XKD�îlULN�HGLOLS����+X�
GDÛ\­� R­DW� V|]�QL�� JHOMHNNL� G|ZU�­� J�ÛùOL� LîOHULQL� GDGDQ\QGDQ� VR­�
��ÛROGDQ�ù\NDQODU\�WRED��ùLQ�ÛD­DGDQGDQ�Wl]HOHPHN�P�PNLQ�GlO��6H�
ElEL�RODU�+XGDÛ\­�2JOXQ\�|]OHUL��ùLQ�JDÛWDGDQ�KDùD�ù�ÛOlS��ELDE�
UDÛ�HGÛlUOHU����hVW�QH�Û\J\�Û\J\GDQ�G�îHQ�ÛDJ\îGDQ� LùÛlQ��|]�QL
EHMHUHQH�SHÛGDO\�|V�POLNOHU�ELWLUÛlQ�ÛHUH�+XGDÛ�EHUHNHW�LQGHUÛlU�
��(PPD� WLNHQGLU� J\]JDQ\� ELWLUÛlQ� ÛHU� GHUHNVL]GLU�� JDUJ\îD� JRODÛ�
G\U��VR­\�ÛDQPDNG\U����(Û�V|ÛJ�OL�GRJDQODU��EL]�EHÛOH�JHSOHVHN�GH�
VL]L­�JXWXO\î�EDEDWGD�KDV�R­DW�]DWODUD�HÛHGLJL­L]H�\QDQÛDU\V�����+XGDÛ
VL]L­� LîL­L]L�� PXNDGGHVOHUH� K\]PDW� HGLS� KHP�GH� K\]PDW� HWPHJL
GRZDP�HWGLUPHN�ELOHQ��g]�DG\QD�J|UNH]HQ�V|ÛJL­L]L�XQXGDU�ÛDO\�
DGDODWV\]�GlOGLU�����%L]��VL]�ÛDOWD�EROPDQ��JDÛWDP��ZDGD�HGLOHQOHUL
LPDQ�KHP�VDE\U�DUNDO\�PLUDV�DODQODUGDQ�J|UHOGH�DODU�ÛDO\�����XP\�
G\­\]GDQ�GRO\�DUNDÛ\Q�EROPDN��ùLQ��KHU�ELUL­L]L­�îRO�JDÛUDW\�VR�
­XQD�ùHQOL�J|UNH]PHJL­L]L�LVOHÛlULV�

+XGDÛ\­�ZDGDV\

���+XGDÛ�<EUDÛ\PD�ZDGD�EHUHQGH��g]�QGHQ�XO\�ERODQ�ELULQL­
DG\QGDQ�DQW�LùLS�ELOPlQL��ùLQ��g]�DG\QGDQ�DQW�LùLS�����©+DN\NDW�
GDQ�GD�� VD­D� EHUHNHGL� EROGDQ� EHUHULQ�� VHQL­� ]�UÛDG\­\� JDW\� N|�
SHOGHULQª�GLÛGL�����æHÛOHOLNGH��VDE\UO\�JDUDîDQ�<EUDÛ\P�ZDGD�ÛHWGL�
���$GDPODU�|]�QGHQ�XO\Q\­�DG\QGDQ�DQW�LùÛlU��2ODU��ùLQ�DQW�DÛG\ODQ\

����������������������������������������������������������


�����(GHOL­�²�L­�JDG\P\�JROÛD]PDODUGD��©HGHULVª�

�
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WDVV\NODS��KHPPH�MHGHOOHUL�VR­ODÛDU�����æRQX­��ùLQ�+XGDÛ�GD�g]�PDN�
VDG\Q\­��ÛWJHZVL]OLJLQL�ZDGDQ\­�PLUDVù\ODU\QD�KDV�DQ\N�J|UNH]MHN
EROXS��ZDGDQ\�DQW�ELOHQ�WDVV\NODG\�����2O�PXQ\�|­�PL]GH�JRÛODQ
XP\GD�ÛDS\îMDN�EROXS�JDùDQ�EL]L­�+XGDÛ\­�ÛDODQ�V|]OHPHJL�P�PNLQ
EROPDG\N� LNL��ÛWJHZVL]�]DG\�DUNDO\�XO\� WHVHOOL� WDSPDJ\P\]��ùLQ�HWGL�
���%L]L­�MDQ�ODE\U\�ÛDO\�\QDPO\�KHP�EHUN�ERODQ�EX�XP\G\P\]�WXW\�
Q\­�D­U\V\QD�JHùÛlQGLU�����,VD�0HONLVHGHN�G�]J�QL�ERÛXQùD�HEHGL
%Dî�5XKDQ\�EROXS��|­EDîù\P\]�K|NP�QGH�EL]L­��ùLQ�RO�ÛHUH�JLUGL�

�²1-,�%$3
�

5XKDQ\�0HONLVHGHN

��%X�0HONLVHGHN�6DOHP�SDW\îDV\�KHP�GH� EHÛLN�+XGDÛ\­� UXKD�
Q\V\G\�� 2O� SDW\îDODU\� GHUEL�GDJ\Q� HGLS� JHOÛlQ� <EUDÛ\P\� JDUî\ODS�
R­D�DN�SDWD�EHUGL����<EUDÛ\P�KHP�R­D�EDU�]DG\­�RQGDQ�ELULQL�EHUGL�
©0HONLVHGHNª� R]DO� DG\Q\­� PDQ\V\� ERÛXQùD� ©GRJUXO\N� SDW\îDV\�
G\Uª�� VR­� KHP� ©6DOHP� SDW\îDV\ª�� ÛDJQ\� SDUDKDWO\N� SDW\îDV\G\U�
��2QX­�DWDV\��HQHVL��QHVLO�îHMHUHVL�EHOOL�GlO��*�QOHULQL­�QH�EDî\��QH�GH
|PU�QL­�VR­\�EDU��Ú|QH�+XGDÛ\­�2JOXQD�PH­]HGLOLS��P\GDPO\N
UXKDQ\�EROXS�JDOÛDU����%L]L­�XO\�DWDP\]�<EUDÛ\P\­�DODQ�ROMDODU\Q�
GDQ�RQGDQ�ELULQL�EHUHQ�EX�DGDP\��J|U�­��QlKLOL�XO\����/HZL�RJXOOD�
U\QGDQ�EROXS��UXKDQ\O\N�ZH]LSHVLQL�DODQODU\­�KDONGDQ��ÛDJQ\�<E�
UDÛ\P\­�WRKXP\QGDQ�KHP�EROVDODU��|]�GRJDQODU\QGDQ�0XNDGGHV
.DQXQ�ERÛXQùD�RQGDQ�ELULQL�DOPDO\�GLÛHQ�EXÛUXNODU\�EDUG\����(PPD
0HONLVHGHN�/HZL�QHVOLQGHQ� EROPDVD�GD��ZDGDODU\� DODQ�<EUDÛ\P�
GDQ�RQGDQ�ELULQL� DO\S�� R­D� DN�SDWD� EHULSGLU����.LùLQL­� DN�SDWDQ\
|]�QGHQ�XOXGDQ�DOÛDQG\J\�J�UU�­VL]GLU����%X�ÛHUGH�|O�POL�DGDP�
ODU�RQGDQ�ELULQL�DOÛDU��Û|QH�RO�ÛHUGH�ÛDîDÛDQO\J\QD�J�ZlOLN�EHULOÛlQ
DOÛDU����+DWGD�RQGDQ�ELULQL�DODQ�/HZL�KHP�<EUDÛ\P�DUNDO\�RQGDQ
ELU� EHULSGLU� GLÛVH­� EROMDN�� ���ò�QNL� 0HONLVHGHN� <EUDÛ\P\� JDUî\ODQ
PDKDO\�/HZL�HQWHN�DWDV\Q\­�ELOLQGHGL�

7l]H�UXKDQ\O\N�G�]J�QL

���æHÛOHOLNGH��NlPLOOLJH� OHZLOL� UXKDQ\O\N�DUNDO\�ÛHWLOÛlQ�EROVD�
G\�²�ù�QNL�KDON�EX�UXKDQ\O\N�DVW\QGD�0XNDGGHV�.DQXQD�JRZXîG\�²
RQGD�+DUXQ�G�]J�QL�ERÛXQùD�GlO�GH��0HONLVHGHN�G�]J�QL�ERÛXQùD

�
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EDîJD� ELU� UXKDQ\Q\­� JHOPHJL� QlPl� JHUHNGL"� ���ò�QNL� UXKDQ\O\N
�ÛWJlQGH��.DQXQ\­�KHP��ÛWJHPHJL�]HUXUG\U�����%HÛOH�J�UU�­L�HGLO�
ÛlQ�DGDP�EDîJD�WDÛSDGDQ��%X�WDÛSDGDQ�KLù�NLP�JXUEDQO\N�HGLOÛlQ
ÛHUGH�K\]PDW� HWPlQGLU�����5HEELPL]L­� ,XGD� WDÛSDV\QGDQG\J\� DÛ�
G\­��0XVD�EX�WDÛSDGDQ�J�UU�­�HGHQGH��UXKDQ\ODU�KDNGD�KLù�ELU�]DW
DÛWPDQG\�����0HONLVHGHJH�PH­]Hî�EDîJD�ELU� UXKDQ\Q\­�Û�]H�ù\N�
PDJ\�EX�DÛGDQ\P\]\�|­N�VLQGHQ�KHP�DÛG\­UDN�J|UNH]ÛlU�����2O�
.DQXQ\­�DWD�EDED�EDUDGDN\� îHUWLQH�J|Ul�GlO�GH�� W�NHQPH]�ÛDîDÛ�
î\­�J�ÛM�QH�J|Ul�UXKDQ\�EROXSG\U�����ò�QNL�©0HONLVHGHN�G�]J�QL
ERÛXQùD��VHQ�KHPLîHOLN�UXKDQ\V\­ª�GLÛLS�J�Zl�JHùLOÛlU�����2]DON\
EXÛUXN�JRZîDNO\J\�KHP�SHÛGDV\]G\J\�]HUDUO\�ÛDW\U\OG\�����ò�QNL
.DQXQ�KLù� ELU� ]DG\� NlPLOOHîGLUPHGL��0XQX­� ÛHULQH� EL]L�+XGDÛD
ÛDN\QODGÛDQ�|­N�GHQ�R­DW�ELU�XP\W�EHULOGL�����%X�DQWV\]�EROPDG\�
%HÛOHNLOHU�EROVD�DQWV\]�UXKDQ\�EROXSG\ODU�����(PPD�2O�|]�QH�� ©5HE
DQW� LùGL��2O�GlQPH]��6HQ�P\GDPO\N� UXKDQ\V\­ª�GLÛHQL­�DQW\�DUNDO\
UXKDQ\�EROG\�����,VD�EX�DQW�ELOHQ�KDV�R­DW�lKWL­�NHSLOL�EROG\�����2]DO�
N\� UXKDQ\ODU� N|SG�OHU�� ò�QNL� |O�P� RODU\­� ZH]LSHGH� JDOPDJ\Q\
E|NGHÛlUGL�����(PPD�,VDQ\­�EDN\�JDOÛDQO\J\��ùLQ���ÛWJHZVL]�UXKD�
Q\O\J\�EDUG\U�����æX�VHElSGHQ�2O�g]L�DUNDO\�+XGDÛD�ÛDN\QODÛDQ�
ODU\�E�WLQOHÛ�JXWDUPDJ\�EDîDUÛDU��ò�QNL�RODUD�W|ZHOOD�HWPHN��ùLQ
KHPLîH�GLUL�

7l]H�lKWL­�%Dî�5XKDQ\V\

���%L]H�îHÛOH��PXNDGGHV��ÛD]\NV\]��ùLUNVL]��J�QlNlUOHUGHQ�DUDQ\
DùDQ�ZH�*|NGHQ�ÛRNDU\�ù\NDU\ODQ�%Dî�5XKDQ\�JHUHNGL�����2O�EHÛOH�
NL�UXKDQ\ODU�ÛDO\��KHU�J�Q�|­�UWL�|]�J�QlOHUL��VR­UD�GD�KDON\­�J�Ql�
OHUL� �ùLQ� JXUEDQ�K|G�UOHPlJH�PHMEXU�GlO��ò�QNL�2O�g]�QL� K|G�UOH�
PHN�ELOHQ��PXQ\�ELU�JH]HNGH�ELWLUGL�����0XNDGGHV�.DQXQ�HML]�DGDP�
ODU\�EDî�UXKDQ\�HGLS�EHOOHÛlU��NDQXQGDQ�VR­�JHOHQ�DQW�V|]L�EROVD
+XGDÛ\­�KHPLîHOLN�NlPLOOHîGLULOHQ�2JOXQ\�%Dî�5XKDQ\�HGLS�JRÛG\�
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��$ÛGDQODU\P\]\­�|]HQL� îXQGD�� EL]L­�*|NGH�� KHPPHGHQ�8O\�
Q\­� WDJW\Q\­� VDJ\QGD� RWXU\S�� ��0XNDGGHV� ÛHUL­�� ÛDJQ\� \QVDQ\­
GlO�GH��5HEEL­�JXUDQ�KDN\N\�ùDG\U\Q\­�K\]PDW\Q\�HGÛlQ�ELU�%Dî

�

ÚHZUHÛOHU��������

5XKDQ\P\]�EDU����+HU�ELU�EDî�UXKDQ\�V\ODJODU�KHP�JXUEDQODU�K|�
G�UOHPHN��ùLQ�EHOOHQÛlU��%X�VHElSGHQ�EL]L­�%Dî�5XKDQ\P\]\­�KHP
K|G�UOlUH� ELU� ]DG\� EROPDO\����g]L� ÛHU� Û�]�QGH� ERODQ� EROVD��0X�
NDGGHV�.DQXQ�ERÛXQùD�V\ODJODU\�K|G�UOHÛlQOHUL­�EDUO\J\��ùLQ��2O
UXKDQ\� EROPD]G\�� ��%XODU� 0XVD� EHUOHQ� J|UNH]Pl� J|Ul�� DVPDQD
GHJLîOL�]DWODU\­�QXVJDV\�KHP�N|OHJHVLQH�K\]PDW�HGÛlUOHU��ò�QNL�0XVD
ùDG\U\�JXUDMDN�EROXS�Û|UNl��+XGDÛ�R­D��©bKOL�]DG\�GDJGD�VD­D�J|UNH�
]LOHQ�QXVJD�J|Ul�HWMHN�EROª�GLÛLSGL����,QGL�EROVD�,VD�KDV�R­DW�ZDGD�
ODU� �VW�QGH� JXUDODQ� KDV� R­DW� lKWL­� W|ZHOODù\V\� EROî\� ÛDO\�� îRQ�
ùD�GD�XO\�JXOOXJD�HÛH�EROG\����,ONLQML� lKW�P�ÛQV�]�ERODQ�EROVDG\�
RQGD� LNLQML� JHUHNOL� EROPD]G\����ò�QNL�+XGDÛ�g]�KDON\Q\�P�ÛQOL
J|U�S��îHÛOH�GLÛÛlU��©,QH�<VUDÛ\O�KDON\�ELOHQ��ÚDKXGD�KDON\�ELOHQ
Wl]H�lKW�EDJODîMDN�J�QOHULP�JHOÛlU��5HE�îHÛOH�GLÛÛlU����%X�RODU\­�DWD�
ODU\Q\�0�V�U�ÛXUGXQGDQ�ù\NDUMDN�EROXS�� HOOHULQGHQ� WXWDQ�J�Q�P
RODU�ELOHQ�EDJODQ�lKWLP�ÛDO\�EROPD]��ò�QNL�RODU�lKWLPH�EDJO\�ER�
OXS�JDOPDG\ODU��0HQ�KHP�RODU\�LQGHPHGLP��5HE�GLÛÛlU�����2O�J�Q�
OHUGHQ�VR­��5HE�GLÛÛlU��<VUDÛ\O�KDON\�ELOHQ�EDJODMDN�lKWLP�LQH��îX�
g]�NDQXQODU\P\�RODU\­�D­\QD�EHULS�� EXODU\� Û�UHNOHULQH� ÛD]DU\Q�
0HQ� RODU\­�+XGDÛ\�� RODU� KHP�0HQL­� KDON\P� ERODU�����,QGL� KLù
NLP�|]�JR­îXV\QD
��KLù�NLP�|]�GRJDQ\QD��5HEEL�WDQD­�GLÛLS�|Z�
UHWPH]��ò�QNL� NLùLVLQGHQ� XOXV\QD� ùHQOL�� RODU\­� EDU\�0HQL� WDQDU�
���2ODU\­�QlGRJUXO\NODU\QD�UHKLPOL�ERODU\Q��J�QlOHULQL�KLù�KDùDQ�ÛD�
GD�VDOPDU\Qª�����+XGDÛ�©Wl]H�lKWª�GLÛPHN�ELOHQ��LONLQMLQL­�N|QHOHQGLJL�
QL�J|UNH]ÛlU��:DJW\�JHùHQ��N|QHOHQ�]DW�EROVD�ÛRJDOPDJD�JRODÛG\U�

�²1-<�%$3
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'�QÛHZL�\EDGDWKDQD

��,ONLQML�lKWL­�KHP�\EDGDW�GHVVXUODU\��G�QÛHZL�\EDGDWKDQDV\�EDUG\�
��%LU�ùDG\U�JXUOXSG\��0XNDGGHV�-DÛ�GLÛLOÛlQ�ELULQML�E|O�PGH�îHP�
GDQ�� VDùDN�� +XGDÛD� K|G�UOHQLS� JRÛODQ� ù|UHNOHU� ERODUG\����,NLQML
WXW\Q\­� D­\UV\QGD� ,­�0XNDGGHV� -DÛ� GLÛLOÛlQ� LùNL� E|O�P� EDUG\�
$OW\Q�EXKXUGDQ��E�WLQOHÛ�J\]\O�ELOHQ�JDSODQDQ�lKW�VDQG\J\�EX�ÛHU�
GHGL�� ��6DQG\J\­� LùLQGH� J\]\OGDQ� ÛDVDODQ�PDQQD� JDE\�� +DUXQ\­
����������������������������������������������������������


������*R­î\�²�L­�JDG\P\�JROÛD]PDODUGD��©LOGHîª�

�
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ÚHZUHÛOHU�� ���

J�OOlQ�KDVDV\��Û�]L�ÛD]J\O\�GDî�VDK\SDODU�EDUG\����6DQG\J\­��VW�Q�
GH�J�QlOHUL­�|W�OÛlQ�ÛHULQH�N|OHJH�VDO\S�GXUDQ�î|KUDW�NHUXELOHUL

ERODUG\��Ú|QH� HQWHN� EXODUGDQ�ELULQ�ELULQ� J�UU�­� HGLS� ELOPHÛlULV�
��æHÛOH�JXUOXîGD�UXKDQ\ODU�P\GDPD�ùDG\U\­�LONLQML�E|O�PLQH�JLULS�
+XGDÛD�K\]PDWODU\Q\�EHUMDÛ�HGÛlU����(PPD�LùNL�E|O�PH�Û\OGD�ELU
JH]HN�GL­H�EDî� UXKDQ\�JLUÛlU��2O�KHP�|]L��ùLQ��KDON\­�QDGDQO\NGDQ
HGHQ�ÛD]\NODU\��ùLQ�K|G�UOlQ�JXUEDQ\Q\­�JDQ\�EROPDVD��JLULS�ELO�
PH]�� ��æHÛOHOLNGH�� 0XNDGGHV� 5XK� ùDG\U\­� LONLQML� E|O�PL� EDUND�
PXNDGGHV� ÛHUH� JLGÛlQ�ÛROX­�KHQL]�EHOOL� GlOGLJLQL� J|UNH]ÛlU����%X�GD
Kl]LUNL�]DPDQ��ùLQ�ELU�P\VDO�EROXS��K|G�UOHQHQ�V\ODJODU�KHP�JXU�
EDQODU\­�\EDGDW�HGHQ�DGDP\­�Z\ÎGDQ\Q\�NlPLOOHîGLUPHJL�EDîDU�
PDQO\J\Q\� J|UNH]ÛlU�� ���%XODU� GL­H� LÛPH�� LùPH�ZH� G�UOL� GLQL� ÛX�
ZXQPDODUD�GHJLîOL�EROXS��Wl]H�G�]J�QL­�EDîODQJ\M\QD�ùHQOL�JRÛODQ
EHGHQ�EDUDGDN\�GHVVXUODUG\U�

0HVLKL­�JDQ\

���(PPD�0HVLK�JHOMHNNL�R­DW�LîOHUL­�EDî�UXKDQ\V\�EROXS�JHOGL�
2O�\QVDQ�HOL�ELOHQ�ÛDVDOPDG\N��ÛDJQ\�EX�ÛDUDG\O\îGDQ�EROPDG\N
KDV�XO\��KDV�NlPLO�ùDG\UGDQ�JHùLS�����0XNDGGHV�ÛHUH�JLULS��HUNHù�
OHUL­��J|OHOHUL­�JDQ\�ELOHQ�GlO�GH��g]�JDQ\�ELOHQ�ELU�JH]HNGH�HEHGL
JXWXO\î\�JD]DQG\�����ò�QNL�HUNHùOHU�ELOHQ�|N�]OHUL­�JDQ\��KDSDOD�
U\­�WlPL]OLJL��ùLQ�J|OlQL­�RODU\­��VW�QH�VHSLOÛlQ�N�OL�RODU\�PXNDGGHV
HGÛlQ� EROVD�� ���RQGD� g]�QL� HEHGL� 5XK� DUNDO\� +XGDÛD� P�ÛQV�]
K|G�UOlQ�0HVLKL­�JDQ\�GLUL�+XGDÛD�\EDGDW�HWPHJLPL]��ùLQ�EL]L­
\QVDE\P\]\�|O�P�JHWLUÛlQ�LîOHUGHQ�QlùH�DUW\NPDù�WlPL]OlU�����æX
VHElSOL�KHP��0HVLK�ELULQML�lKW�DVW\QGD�HGLOHQ�MHQDÛDWODU\�EDJ\îODW�
MDN�EROXS��JXWXO\î�JD]DQG\UÛDQ�JXUEDQ�K|NP�QGH�|OGL��ùDJ\U\ODQ�
ODU�HEHGL�PLUDV\�DOV\QODU�GLÛLS��Wl]H�lKWL­�W|ZHOODù\V\�EROG\�����ò�QNL
ZHVÛHWQDPDQ\­�EDU�ÛHULQGH�ZHVÛHW�HGHQL­�|OHQLQL�VXEXW�HWPHN�JHUHN�
GLU�� ���ò�QNL� ZHVÛHWQDPD� GL­H� ELUL� |OHQGHQ� VR­� NDQXQ\G\U�� :HVÛHW
HGHQ�îLQGL�GLULNl��ZHVÛHWQDPDQ\­�DVOD�J�ÛML�EROPD]�����æX�VHElSOL
ELULQML�lKW�KHP�JDQV\]�EHUNDUDU�HGLOPHGL�����0XVD�0XNDGGHV�.D�
QXQ\­�KHU�EXÛUXJ\Q\�E�WLQ�KDOND�ELOGLUHQGHQ�VR­��J\S�J\]\O�Û�­L�
����������������������������������������������������������


�����.HUXEL�²�SHULîGH�

ÚHZUHÛOHU���������

]XID�RWXQ\��VXZ�ELOHQ�J|OHOHUL­�KHP�GH�HUNHùOHUL­�JDQ\Q\�DO\S��NL�
WDE\­��E�WLQ�KDON\­��VW�QH�VHSLS�����©%X�+XGDÛ\­�VL]H�EXÛUDQ�lKWL�
QL­� JDQ\G\Uª� GLÛGL�� ���æHÛOH� KHP�� ùDG\U\­�� \EDGDWGD� XODQ\OÛDQ� lKOL
JDSODU\­��VW�QH�GH�JDQ�VHSGL�����0XNDGGHV�.DQXQ�ERÛXQùD�]DWOD�
U\­�KHPPHVL�GLÛHQ�ÛDO\�JDQ�ELOHQ�WlPL]OHQÛlU��*DQ�G|N�OPlQ��ED�
J\îODQPD�EROPD]�����æHÛOHOLNGH��*|NGH�ERODQ�]DWODU\­�QXVJDODU\Q\
EX�JXUEDQODU�ELOHQ�� Û|QH�*|NGlNL� DV\OODU\Q\�EXODUGDQ� JRZ\� JXU�
EDQODU�ELOHQ�WlPL]OHPHN�JHUHNGL�����ò�QNL�0HVLK�DVO\­�QXVJDV\�ER�
OXS��\QVDQ�HOL�ELOHQ�ÛDVDODQ�PXNDGGHV�ÛHUH�GlO�GH��EL]L­��ùLQ�+X�
GDÛ\­�|­�QGH�J|U�QMHN�EROXS��DV\O�*|JH�JLUGL�����2O�EDî�UXKDQ\�
Q\­�Û\O\­�Û\O\QD�NHVHNLQL­�JDQ\�ELOHQ�,­�0XNDGGHV�-DÛD�JLULîLQL­
WHUVLQH��g]�QL�|ZUDQ�|ZUDQ�K|G�UOHPHN��ùLQ�KHP�*|JH�JLUPHGL�
���%HÛOH�EROVD��2O�G�QÛlQL­�JXUOXî\QGDQ�ElUL�|ZUDQ�|ZUDQ�|OPHOL
ERODUG\��(PPD�LQGL�ELU�JH]HNGH�g]�QL�JXUEDQ�HWPHN�ELOHQ��J�QlQL
DUDGDQ�DÛ\UPDN��ùLQ�G|Z�UOHUL­�DK\U\QGD�J|U�QGL�����%LU�JH]HN�|O�S
KHP�RQGDQ�VR­�K|N�P�HGLOPHN�\QVDQODU\­�ÛD]J\G\QGD�QlKLOL�EDU
EROVD�����îRQX­�ÛDO\��0HVLK�KHP�N|S�DGDPODU\­�J�QlOHULQL�J|WHUPHN
�ùLQ��ELU�JH]HN�JXUEDQ�HGLOGL��(PPD�RO�LNLQML�JH]HN�J�QlQL�J|WHU�
PHN��ùLQ�GlO�GH��g]�QH�JDUDîÛDQODUD�JXWXO\î�JHWLUPHN��ùLQ�J|UQHU�

��²1-<�%$3
��

,­�VR­N\�JXUEDQ

��0XNDGGHV�.DQXQ�JHOMHNNL�R­DW�]DWODU\­�DVO\�GlO�GH��N|OHJHVL�
GLU��æX�VHElSOL�KHU�Û\O��]Q�NVL]�K|G�UOHQHQ�îRO�ELU�JXUEDQODU�ELOHQ
+XGDÛD�ÛDN\QODQODU\�KLù�KDùDQ�NlPLOOLJH�ÛHWLULS�ELOPH]����ÚHWLULS
ELOVHGL��RQGD�JXUEDQ�K|G�UOHPHN�EHV�HGLOPH]PLGL"�ò�QNL�\EDGDW
HGHQOHUGH� ELU� JH]HN� J�QlGHQ� WlPL]OHQHQGHQ� VR­�� LQGL� J�Ql� D­\
JDOPD]G\����(PPD�RO�JXUEDQODU�J�QlOHUL­�EDUO\J\Q\�KHU�Û\O�ÛDGD
VDOÛDU����ò�QNL�|N�]OHUL­��HUNHùOHUL­�JDQ\�ELOHQ�J�QlOHUL­�DÛU\OPD�
J\� P�PNLQ� GlOGLU�� ��0XQX­� �ùLQ� 0HVLK� G�QÛl� JHOÛlUNl� GLÛÛlU�
©*XUEDQ��VRZJDW�LVOHPlQ��0D­D�ELU�EHGHQ�WDÛÛDUODG\­����bKOL�ÛD�
N\OÛDQ�VRZJDWODU\��J�Ql��ùLQ�K|G�UOHQÛlQ�JXUEDQODU\�KDODPDG\­�
��æRQGD�0HQ�GLÛGLP��.DQXQ�NLWDE\QGD�0HQ�KDNGD�ÛD]\O\î\�ÛDO\�
6HQL­�LVOHJL­L�EHUMDÛ�HWMHN�EROXS��(Û�+XGDÛ\P��LQH��0HQ�JHOGLPª�
��2]DO�.DQXQD�J|Ul�K|G�UOHQHQOHU�KDNGD�©JXUEDQODU\��VRZJDWODU\�

�
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ÚHZUHÛOHU��� ���

lKOL�ÛDN\OÛDQ�VRZJDWODU\��J�Ql��ùLQ�K|G�UOHQÛlQ�JXUEDQODU\� LVOH�
PHGL­�� KDODPDG\­ª� GLÛGL�� ��6R­UD�GD� ©(Û� +XGDÛ�� 6HQL­� LVOHJL­L
EHUMDÛ�HWMHN�EROXS��LQH��0HQ�JHOGLPª�GLÛGL��æHÛGLS��0HVLK�LNLQMLQL
EHUNDUDU� HWPHN� �ùLQ�� ELULQMLQL� DUDGDQ� DÛ\UÛDU�����%L]� EX� LVOHJ� ER�
ÛXQùD�,VD�0HVLKL­�EHGHQLQL­�ELU�JH]HN�K|G�UOHQPHJL�ELOHQ�PXNDG�
GHV� HGLOGLN�� ���+HU� ELU� UXKDQ\� EROVD� J�QX]\Q� GXUXS�� JXOOXN� HGLS�
J�QlOHUL�DVOD�ÛXZXS�ELOPHÛlQ�îRO�ELU�JXUEDQODU\�|ZUDQ�|ZUDQ�K|�
G�UOHÛlU�����(PPD�0HVLK�J�QlOHUL­�GHUHJLQH�KHPLîHOLN��ùLQ�GL­H�ELU
JXUEDQ�K|G�UOlQGHQ�VR­��+XGDÛ\­�VDJ\QGD�RWXUG\�����æRQGDQ�ElUL
KHP�GXîPDQODU\Q\­�g]�DÛDNODU\Q\­�DVW\QD�EDVJDQùDN�HGLOPHJLQH
JDUDîÛDU�����ò�QNL�PXNDGGHV�HGLOHQOHUL�GL­H�ELU�JXUEDQ�ELOHQ�KHPL�
îHOLN�NlPLOOLJH�ÛHWLUGL�����0XNDGGHV�5XK�KHP�EX�KDNGD�EL]H�J�Zl
JHùÛlU�� ,ONL�����©5HE��2O�J�QOHUGHQ� VR­�RODU�ELOHQ� EDJODMDN� lKWLP
EXGXU�GLÛÛlU��.DQXQODU\P\�RODU\­�Û�UHJLQH�JRÛXS��EXODU\�D­ODU\�
QD� ÛD]DU\Qª�GLÛÛlU�����2QVR­�� ©,QGL� RODU\­� J�QlOHULQL�� NDQXQV\]�
O\NODU\Q\� ÛDGD� VDOPDU\Qª� GLÛÛlU�� ���%XODU\­� EDJ\îODQDQ� ÛHULQGH�
LQGL�J�Ql��ùLQ�JXUEDQ�EROPD]�

8P\G\P\]\�EHUN�VDNODO\­

���æR­D�J|Ul��HÛ�GRJDQODU��,VDQ\­�JDQ\�ELOHQ�WXWXGDQ�JHùPlJH�
ÛDJQ\�g]�EHGHQLQGHQ�EL]H�DùDQ�Wl]H�KHP�GLUL�ÛROXQGDQ�PXNDGGHV
ÛHUH�JLUPlJH�EL]GH�JDÛUDW�EDUG\U�����+XGDÛ\­�|Û�QH�MRJDSNlU�XO\
5XKDQ\P\]�KHP�EDUG\U�����æR­D�J|Ul�� Û�UHJLPL]�HUEHW� \QVDSGDQ
WlPL]OHQLS�� EHGHQOHULPL]� WlPL]� VXZ� ELOHQ� ÛXZOXS�� LPDQ\­� EHUHQ
\QDP\�ELOHQ�ù\Q�Û�UHNGHQ�+XGDÛD�ÛDN\QODîDO\­�����8P\G\P\]\­
\NUDU\Q\� EHUN� VDNODO\­�� ���ò�QNL� ZDGDQ\� EHUHQ�+XGDÛ� \QDPGDUG\U�
���%LUHN�ELUHJL� V|ÛJL�� R­DW� LîOHU� �ùLQ� JDÛUDWD� JDOG\UMDN� ERODO\­�
���.lELUOHULQL­�HQGLN�HGLîL�ÛDO\��Û\JQDQ\îPDJ\�JRÛPDQ��JDÛWDP��RO
J�Q�­�JRODÛODÛDQO\J\Q\�QlùH�J|UVH­L]��îRQùD�GD�ELUL�ELULPL]L�UXK�
ODQG\UDO\­�����ò�QNL�KDN\NDW\�ELOHQLPL]GHQ�VR­��ELOJHîOHÛLQ�J�Ql
HWVHN��J�QlOHU��ùLQ� LQGL�JXUEDQ�JDOPDQ�����GL­H�JDUDî\ODQ�K|N�PL­
KRZS\��GXîPDQODU\�ÛXZXWMDN�J\]J\Q�RW� JDODU�����0XVDQ\­�NDQX�
Q\Q\�UHW�HGHQ�DGDP� LNL�ÛD��ù�J�ZlQL­�V|]L�ELOHQ� UHKLPVL]�|OÛlU�
���+XGDÛ\­�2JOXQ\�EDVDODQ��|]�QL�PXNDGGHV�HGHQ�lKWL­�JDQ\Q\�PX�
NDGGHV�KDVDSODPDG\N��PHUKHPHW�5XKXQ\�U\VZD�HGHQ�DGDP�PXQGDQ

ÚHZUHÛOHU����������

QlùH�DJ\U�MH]D�VH]HZDU�ERODU�|ÛGÛlUVL­L]"����ò�QNL�EL]��©gù�0HQL­�
NLGLU��DOP\W\Q\�0HQ�EHUMHNª��ÛHQH�GH�©5HE�g]�KDON\Q\­��VW�QGHQ
K|N�P�ù\NDUDUª�'LÛHQL� WDQDÛDU\V�����'LUL�+XGDÛ\­�HOLQH�G�îPHN
HOKHQùGLU�����6L]�EROVD�ÛDJW\O\JD�ù\NDQ\­\]GDQ�VR­��J|UJ�OHU�ELOHQ
XO\�J|UHîH�G|]�JHOHQ� LONL� J�QOHUL­L]L� ÛDGD� VDO\­�����6L]�ELU� WDUDS�
GDQ�Dù�DùDQ�V�WHPOHU�KHP�PXîDNJDWODUD�VH]HZDU�HGLOGL­L]��ELU�WD�
UDSGDQ�KHP�îHÛOH�ÛDJGDÛODUD�XùUDQODUD�ÛROGDî�EROGX­\]�����ò�Q�
NL� VL]�KHP�WXVVDJO\NGD�ùHNHQ�GHUWOHULPH
�îlULN�EROGX­\]�KHP�GH
|]�­L]L­�R­DW��GXUXPO\�PDO\­\]\­�EDUO\J\Q\�ELOLS��PDOODU\­\]\­
WDODQPDJ\Q\� EHJHQù� ELOHQ� XQDG\­\]�� ���æHÛOHOLNGH�� JDÛUDW\­\]\
HOGHQ�EHUPl­��RQX­�V\ODJ\�XOXG\U�����ò�QNL�+XGDÛ\­�LVOHJLQL�EHU�
MDÛ�HGH­L]GHQ�VR­�ZDGD�JRZîDU�ÛDO\��VDE\U�VL]H�JHUHNOLGLU�����ò�Q�
NL� D]� VDO\PGDQ� VR­�� ©*HOMHN� JHOHU�� JLMl� JDOPD]�� ���0HQL­� GRJU\
DGDP\P�LPDQ�ELOHQ�ÛDîDU��(JHU�GH�\]D�ùHNLOVH��0HQ�RQ\�KDODPD�
U\Qª�����%L]�\]D�ùHNLOLS��KHOlNOHQÛlQOHUGHQ�GlO�GH��LPDQ�HGLS�JXWXO�
ÛDQODUGDQG\U\V�

��²1-,�%$3
��

,PDQ

��,PDQ� EROVD�� XP\W� HGLOHQ� ]DWODUD� ELO� EDJODPDN�� J|U�QPHÛlQ
]DWODUD�\QDPG\U����$WDODU\P\]�+XGDÛ\­�EHUHNHOODV\Q\� îXQX­�ELOHQ
JD]DQG\ODU����%L]�lOHPL­�+XGDÛ\­�EXÛUXJ\�ELOHQ�ÛDUDG\ODQG\J\QD�
îHÛOH� KHP� J|U�QÛlQ� ]DWODU\­� J|U�QPHÛlQ� ]DWODUGDQ� G|UlQGLJLQH
LPDQ� DUNDO\� G�î�QÛlULV�� ��+DE\O\­� +XGDÛD� .DE\O\­N\GDQ� JRZ\
JXUEDQ�K|G�UOHPHJL�LPDQ�DUNDO\�EROG\��2O�LPDQ�ELOHQ�GRJU\�DGDP
EROXS��+XGDÛ\­�EHUHNHOODV\Q\�JD]DQG\��ò�QNL�+XGDÛ�RQX­�K|G�U�
OlQ�V\ODJODU\Q\�NDEXO�HWGL��æHÛOHOLNGH��+DE\O�|OHQ�KHP�EROVD��LPDQ
DUNDO\�Kl]LU�GH�JHSOHÛlU�

��+DQRN� |O�PL� J|UPH]� ÛDO\�� LPDQ� DUNDO\� ÛRNDU\� DO\QG\�� KLù� NLP
RQ\�WDS\S�ELOPHGL��ò�QNL�+XGDÛ�RQ\�ÛRNDU\�DO\SG\��ÚRNDU\�DO\Q�
PD]\QGDQ�R]DO��RQX­�+XGDÛ�WDUDS\QGDQ�KDODQÛDQO\J\QD�J�Zl�JH�
ùLOGL����,PDQ�HWPH]GHQ��+XGDÛ�WDUDS\QGDQ�KDODQPDN�P�PNLQ�GlOGLU�
����������������������������������������������������������


�������7XVVDJO\NGD�ùHNHQ�GHUWOHULPH�²�L­�JDG\P\�JROÛD]PDODUGD��©WXVVDJOD�
U\­�GHUWOHULQHª�

��
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+XGDÛD� ÛDN\QODîDQ�2QX­� EDUO\J\QD��g]�QL� DJWDUÛDQODU\� V\ODJOD�
MDNG\J\QD�LPDQ�HWPHOLGLU�

��,PDQ�DUNDO\�1XK�HQWHN�J|U�OPHGLN�ZDNDODU�KDNGD�+XGDÛGDQ
GXÛGXU\î�DODQGD��+XGDÛGDQ�JRUNXS�� LùHUVLQL­�JXWXOPDJ\��ùLQ�ELU
JlPL�ÛDVDG\��æRQX­�ELOHQ�G�QÛl�K|N�P�HWGL��LPDQD�GDÛDQDQ�GRJ�
UXO\J\­�PLUDVGDU\�EROG\����<EUDÛ\P�LPDQ�DUNDO\�PLUDV�DODQ�ÛXUGXQD
JLWPlJH�ùDJ\U\ODQGD��EX� V|]H�JXODN�DV\S��QLUl�EDUÛDQ\Q\�ELOPlQ
ÛROD�G�îGL����2O�LPDQ�DUNDO\�ELU�ÛDW�DGDP�K|NP�QGH�ZDGD�HGLOHQ
ÛXUWGD�RUQDîG\��æRO�ZDGD�îlULN�PLUDVGDUODU�ERODQ�<VKDN�ZH�ÚDNXS
ELOHQ�ELOH�ùDG\UODUGD�ÛDîDG\�����ò�QNL�RO�XVVDV\��JXUXM\V\�+XGDÛ�ER�
ODQ�EHUN�HVDVO\�îlKHUH�JDUDîÛDUG\�

���6DUD��ÛDî\�|WHQ�KHP�EROVD��J|ZUHOL�EROPDJD�LPDQ�DUNDO\�NXZZDW
WDSG\�� ù�QNL� RO� ZDGD� EHUHQ� +XGDÛ\� \QDPGDU� VDÛG\�� ���æHÛGLS
KHP�WlN�ELU�DGDPGDQ��|]HP�|OL�ÛDO\�ELULQGHQ�N|SO�NGH�*|NGlNL
Û\OG\]ODU�ÛDO\��GH­L]�NHQDU\QGDN\�ùlJHOHU�ÛDO\� VDQV\]�VDMDNV\]�]�U�
ÛDW�|QGL�

���%X�DGDPODU\­�EDU\�|OÛlQùl�LPDQGDQ�GlQPHGL��:DGD�HGLOHQ�
OHUH�JRZXîPDQ��RODU\�X]DNGDQ�J|U�S��KRî�JDUî\ODS��|]OHULQL­�ÛHU�Û��
]�QGH�ÛDW�KHP�P\VDS\UG\NODU\Q\�ERÛXQ�DOG\ODU�����%HÛOH�JHSOHÛlQ�
OHU�|]OHULQL­�ELU�ZDWDQ�DJWDUÛDQG\J\Q\�Dù\N�J|UNH]ÛlUOHU�����$VO\QGD
RODU�ù\N\S�JDÛGDQ�ÛXUWODU\Q\�ÛDWODÛDQ�EROVDODU��RQGD�\]ODU\QD�G|Q�
PlJH�SXUVDWODU\�ERODUG\�����(PPD�RODU�KDV�JRZXV\Q\��ÛDJQ\�DVPDQ�
GDN\�ZDWDQ\�DU]XZODÛDUG\ODU��æRQX­��ùLQ�+XGDÛ�g]�QL�RODU\­�+X�
GDÛ\�GLÛLS�DWODQG\UPDNGDQ�XWDQPDÛDU��ò�QNL�RODU��ùLQ�ELU�îlKHU
WDÛÛDUODG\�

���<EUDÛ\P�V\QDODQGD�� LPDQ�DUNDO\�<VKDJ\�JXUEDQ�K|NP�QGH
K|G�UOHGL�� ���:DGDODU\� DODQ�� KDN\QGD� ©VHQL­� QHVOL­� <VKDN� ELOHQ
GRZDP�HGHUª�GLÛOHQ�îRO�ÛDO­\]�RJOXQ\�K|G�UOHGL�����<EUDÛ\P�+X�
GDÛ\­� |O�OHUL� KHP� GLUHOWPHJL� EDîDUMDJ\QD� SLNLU� HWGL�� îR­D� J|Ul
KHP�DODPDW�îHNLOLQGH�<VKDJ\�|O�PGHQ�DO\S�JDOG\�����,PDQ�DUNDO\
<VKDN� KHP� JHOMHN� ]DWODU� KDNGD�ÚDNXS�ZH�<VXZD� DN� SDWD� EHUGL�
���ÚDNXS� |O�S� EDUÛDUND�ÚXVXE\­� RJXOODU\Q\­� LNLVLQH�GH� LPDQ� DU�
NDO\�DN�SDWD�EHUGL��KDVDV\Q\­�EDî\QD�V|ÛHQLS��+XGDÛD�VHÎGH�HWGL�
���ÚXVXS�KHP�|O�S�EDUÛDUND��<VUDÛ\O�RJXOODU\Q\­�0�V�UGHQ�ù\N�
MDJ\Q\�LPDQ�DUNDO\�DJ]DS��|]�V�­NOHUL�KDNGD�EXÛUXN�EHUGL�����0XVD

ÚHZUHÛOHU������

GRJODQGD�� HQH�DWDV\� RQ\� LPDQ� DUNDO\� �ù� DÛODS� JL]OLQ� VDNODG\ODU�
RODU�RJODQ\­�J|UPHJHÛGLJLQL� J|U�S��SDW\îDQ\­�SHUPDQ\QGDQ� JRUN�
PDG\ODU�� ���0XVD� XODODQGD�� )DUDRQ\­� J\]\Q\­� RJO\� GLÛLS� WDQDO�
PDNGDQ� LPDQ� DUNDO\� ERÛXQ� JDù\UG\�����2O� D]� VDO\P�J�QlQL­� VD�
SDV\Q\� V�UPHNGHQ�� +XGDÛ\­� KDON\� ELOHQ� ELOH� KRUOXN� J|UPHJL
JRZ\�J|UGL�����0HVLK�XJUXQGD�ùHNHQ� V�WHPLQL�0�V�UL­�KD]\QDOD�
U\QGDQ� XO\� EDÛO\N� VDÛG\�� ò�QNL� RO� |]� DOMDN� V\ODJ\QD� JDUDÛDUG\�
���3DW\îDQ\­�JD]DE\QGDQ�JRUNPDQ�� LPDQ�DUNDO\�0�V�UL� WHUN�HWGL�
*|U�QPH]L�J|UHQL��ùLQ�EHUN�GXUG\�����,ONLQML�GRJODQODU\�|OG�UÛlQ
SHULîGlQL­� \VUDÛ\OO\ODUD� HO� GHJLUPH]OLJL� �ùLQ�� 0XVD� LPDQ� DUNDO\
3HVDK�JXUEDQ\Q\­�|OG�ULOPHJLQL��JDS\ODUD�JDQ�VHSLOPHJLQL�EXÛXU�
G\�����<VUDÛ\OO\ODU� LPDQ�DUNDO\�*\]\O�GH­L]GHQ�JXUDN�ÛHUGHQ�JHù�
ÛlQ�ÛDO\�JHùGLOHU��0�V�UOLOHU�KHP�PX­D�V\QDQ\î\S�JDUN�EROGXODU�
���<VUDÛ\OO\ODU� ÛHGL� J�QOlS� (ULKDQ\­� GDî\QGDQ� DÛODQDQODU\QGDQ
VR­�� LPDQODU\�DUNDO\�GLZDUODU�Û\N\OG\�����5DKDZ�NHPùLQ� LùDO\ODU\
LPDQ\� DUNDO\� GRVWOXNO\� JDUî\ODQ\� �ùLQ�� LPDQ� JHWLUPHGLNOHU� ELOHQ
ELOH� KHOlN� EROPDG\�� ���%DîJD� QlPH� DÛGDÛ\Q"�ò�QNL�*LGHRQ�� %D�
UDN��æLPîRQ��ÚHIWDK��'DZXW��6DPXÛHO�ZH�S\JDPEHUOHU�KDNGDN\OD�
U\�DÛWPDJD�ZDJW\P�ÛHWHUOLN�GlO�����2ODU� LPDQ�DUNDO\�HQùHPH�SD�
W\îDO\J\�ÛH­GLOHU�� DGDODW\� HPHOH�JHWLUGLOHU��ZDGDODUD�ÛHWGLOHU�� DUV�
ODQODU\­� DJ]\Q\� EDJODG\ODU�����2GX­� J�ÛM�QL� V|QG�UGLOHU�� J\O\M\­
ÛLWLOLJLQGHQ� JDù\S� JXWXOG\ODU�� HML]OLNGHQ� J�Ûù� DOG\ODU�� V|ZHîGH
NXZZDWODQ\S�� ÛDW� JRîXQODU\� GHUEL�GDJ\Q� HWGLOHU�� ���$ÛDOODU� GLUH�
OHQ� |O�OHULQL� \]\QD� DOG\ODU�� %HÛOHNLOHU� EROVD� KDV� R­DW� GLUHOLîH
ÛHWMHN� EROXS�� ERîDG\OPDJ\� NDEXO� HWPlQ� J\QDOG\ODU�����%LUWRSDUODU\
KHP�NHPVLWPHOHUH��JDPù\ODQPDODUD�VH]HZDU�EROG\��EHÛOHNLOHU�KHP
]\QM\UODU�ELOHQ�EDJODQ\S� WXVVDJ�HGLOGL�����2ODU�GDîODQG\ODU��E\ùJ\�
ODQG\ODU�� J\QDOG\ODU�� J\O\ùGDQ� JHùLULOLS� |OG�ULOGLOHU��*RÛXQ�GHUL�
VLQL��JHùL�KDP\Q\�JHÛLS�VHUJH]GDQù\O\N�ùHNGLOHU��PlWlùOLN��PXîDN�
JDW�� KRUOXN� J|UG�OHU�� ���'�QÛl� RODUD� ODÛ\N� GlOGL�� 2ODU� ù|OOHUGH�
GDJODUGD�� JRZDNODUGD�� ÚHUL­� N|ZHNOHULQGH� DZDUD� EROXS� JH]GLOHU�
���2ODU\­�EDU\� LPDQ� DUNDO\�+XGDÛ\­�EHUHNHOODV\Q\� JD]DQDQ�KHP
EROVD��ZDGD�HGLOHQ�]DGD�JRZXîPDG\�����ò�QNL�RODU�EL]GHQ�DÛU\�Nl�
PLOOLJH�ÛHWPH]�ÛDO\��+XGDÛ�EL]L­��ùLQ�ELU�KDV�JRZ\�]DG\�WDÛÛDU�
ODSG\�

��
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��²1-,�%$3
��

5HE�V|ÛÛlQLQL�WHUELÛHOHÛlQGLU

��,QH�� EL]L� JXUîDS� DODQ� îHÛOH� XO\� J�ZlOHU� EXOXG\Q\­� EDUO\J\QD
J|Ul��KHU�KLOL�Û�NL��EL]L�D­VDWO\N�ELOHQ�E�UlQ�J�QlOHUL�WDîODS��|­�PL]�
GH� JRÛODQ� ÛDU\îGD� VDE\UO\� \OJDO\­�� ��*|]�PL]L� LPDQ\P\]\­� g­�
EDîù\V\��.lPLOOHîGLULMLVL� ,VD� GLNHOL­��2O� |­�QH� JRÛODQ�EHJHQù� XJ�
UXQGD�XWDQM\�lVJHUPlQ��KDùGDN\�|O�PH�G|]�JHOLS��+XGDÛ\­�WDJW\�
Q\­� VDJ\QGD� RWXUG\�� ��$U\S�� UXKGDQ� G�îPH]� ÛDO\�� J�QlNlUOHUL­
EHÛOH�XO\�JDUî\�GXUPDODU\QD�ù\GDQ�,VD�KDNGD�RÛODQ\­����*�Ql�JDU�
î\�V|ZHîL­L]GH�VL]�HQWHN�JDQ\­\]�G|N�OÛlQùl�JDUî\O\N�J|UNH]PH�
GL­L]�� ��2JXOODUD�� ©2JOXP��5HEEL­� WHUELÛH� EHUîLQL� lVJHUPH]OLN� HW�
PH��2O�VD­D�NlÛlQGH�UXKGDQ�G�îPH�ª�GLÛLS�DÛG\O\î\�ÛDO\��|]�­L]H
EHUOHQ�EX�|Z�GL�GH�XQXWG\­\]����©ò�QNL�5HE� V|ÛÛlQLQL� WHUELÛHOH�
ÛlQGLU��2JXOO\JD� NDEXO� HGHQLQL� ùDOÛDQG\Uª����7HUELÛHOHQPHN� XJUXQGD
N\Qù\O\NODUD�ù\GDÛDUV\­\]��+XGDÛ�VL]L�g]�RJO\�NLPLQ�WXWÛDU��ò�Q�
NL� KDÛV\� RJOD� DWDV\� WHUELÛH� EHUPHÛlU"� ��(JHU�GH� KHU� NHVL­� DOÛDQ
WHUELÛHVL�VL]GH�ÛRN�EROVD��RQGD�VL]�RJXO�GlO�GH��QLNDV\]�GRJODQ�RJ�
ODQODUV\­\]����0XQGDQ�EDîJD�GD�EL]H�WHUELÛH�EHUHQ�G�QÛHZL�DWDOD�
U\P\]�EDUG\��EL]�RODU\�V\ODG\N��æHÛOH�EROVD��RQGD�UXKODU�$WDV\QD
N|SUlN�WDE\Q�EROXS�ÛDîDPDO\�GlOPL"

���$WDODU\P\]�EL]L� |]�R­ODÛ\îODU\QD� J|Ul�� D]� VDO\PO\N� WHUELÛH�
OlUGLOHU��Û|QH�+XGDÛ�g]�PXNDGGHVOLJLQH�îlULN�EROPDJ\P\]��ùLQ�
EL]L­�KDÛU\P\]D�WHUELÛH�EHUÛlU�����+HU�KLOL�WHUELÛH�EHULOPHN�|­�UWL
îDWO\NO\�]DW�GlO�GH��JDÛJ\O\�]DW�EROXS�J|U�QÛlQGLU��Ú|QH�EX�VR­UD
îHÛOH�ÛHWLîGLULOHQOHU��ùLQ�GRJUXO\J\­�G\QùO\N�PLZHVLQL�|QG�UÛlQ�
GLU�� ���æRQX­��ùLQ� JRZîDN� HOOHUL­L]L� JDOG\U\­�� HSLOHQ� G\]ODU\­\]\
ÛD]\­�����$JVDN�DÛDN�ÛROGDQ�ù\NPDQ��î\SD�WDSDU�ÛDO\��DÛDNODU\­\]
�ùLQ�J|QL�ÛROODU�ÛDVD­�

+XGDÛ\�UHW�HWPl­

���+HPPHOHU�ELOHQ�SDUDKDWù\O\NGD�ÛDîDPDN��PXNDGGHV�EROPDN
�ùLQ�WDJDOOD�HGL­��0XNDGGHV�EROPDQ��KLù�NLP�5HEEL�J|U�S�ELOPH]�
���'\NJDW�HGL­��KLù�NLP�+XGDÛ\­�PHUKHPHWLQGHQ�PDKUXP�JDOPDV\Q�
%LU�DM\�N|N�J|JHULS��VL]L�\QMDO\NV\]�HWPHVLQ��N|S�DGDPODU�PXQX­

ÚHZUHÛOHU����������

ELOHQ�KDSDODQPDV\Q�����+Lù�NLP�]\QDKRUO\N�HWPHVLQ��QRZEDKDUO\N
KDN\Q\�ELU� WDEDN�DîD�VDWDQ�<VXZ�ÛDO\�+XGDÛD�KRUPDWV\]�EROPD�
V\Q�����6L]�ELOÛlQVL­L]��RO�VR­UD�KHP�DN�SDWDQ\�PLUDV�DOPDN�LVOHGL�
Û|QH�UHW�HGLOGL��$N�SDWD�DOPDN��ùLQ�J|]ÛDî�G|NVH�GH��2QX­�NDUDU\Q\
�ÛWJHGLS�ELOPHGL�����6L]�RWODU�LùLQGH�ÛDQÛDQ��Û|QH�HO�GHJULS�EROÛDQ
GDJD��JDUD­N\O\JD��W�PO�JH��KDUDVDGD�����ùDN\O\N�VXUQDÛ\Q\­�RZD�
]\QD��V|]�V|]OHÛlQ�VHVH�JRODÛODîDQ�GlOVL­L]��2O�VHVL�HîLGHQOHU�|]OH�
ULQH� LNLOHQù� V|]� DÛG\OPDV\Q� GLÛLS� ÛDOEDUG\ODU�����ò�QNL� GDJD� ELU
KDÛZDQ�KHP�JDOWDîVD��GDîODQV\Q�GLÛHQ�EXÛUXJD�ù\GDS�ELOPHGLOHU�
���*|UQ�î�îHÛOH�JRUNXQùG\�ZHOLQ��0XVD��©0HQ�JDW\�JRUNÛDU\Q��VDQ�
G\UDÛDU\Qª�GLÛLSGL��������6L]�EROVD�6LRQ�GDJ\QD��GLUL�+XGDÛ\­�îlKH�
UL� ERODQ� DVPDQD� GHJLîOL� ,ÛHUXVDOLPH�� îDJDOD­O\� �ÛîPHOH­GlNL� RQ
P�­OHUùH�SHULîGl�� DWODU\�*|NGH�ÛD]\ODQ�QRZEDKDUODU\­�Û\JQDJ\QD
JRODÛODîG\­\]��+HPPlQL­�ND]\V\�+XGDÛD��NlPLOOLJH�ÛHWHQ�GRJU\
DGDPODU\­�UXKODU\QD�� Wl]H�lKWL­�W|ZHOODù\V\�,VD��+DE\O\­N\GDQ�R­DW
JHSOHÛlQ� VHSLOLî� JDQ\QD� JRODÛODîG\­\]�����%XODU\� DÛGÛDQ\� UHW� HWPHMHN
EROX­��ò�QNL�RODU�|]OHULQH�ÛHU�Û�]�QGH�GXÛGXU\î�EHUHQL�UHW�HGHQ�
OHULQGH�� QlKLOL� JDù\S� JXWXO\S� ELOPHGLN� EROVD�� *|NGHQ� GXÛGXU\î
EHUHQGHQ�Û�]�G|QGHUVHN��EL]L­�JDù\S�JXWXOPDMDJ\P\]�KDV�KHP�DÛG\­�
G\U�����æRO�ZDJWODU�2QX­�VHVL�ÚHUL� WLWUHGLSGL��Û|QH�2O� LQGL��©ÚHQH
ELU� JH]HN� GL­H� ELU� ÚHUL� GlO�� *|JL�GH� WLWUHGHULQª� GLÛLS� V|]� EHUGL�
���©ÚHQH�ELU�JH]HNª�GLÛHQ�V|]�WLWUHPH]�]DWODU\­�JDOPDJ\��ùLQ�� WLW�
UHÛlQOHUL­��ÛDJQ\�ÛDUDG\ODQ�]DWODU\­�DUDGDQ�DÛU\OMDJ\Q\�D­ODGÛDU�

���æHÛOHOLN� ELOHQ�� \UDQPD]� SDW\îDO\JD� JRZîDQO\J\P\]� �ùLQ� î��
N�U� HGHOL­�� æHÛGLS�� +XGDÛ\­� KDODMDN� ÛRO\� ELOHQ�� WDNZDO\N� KHP
JRUN\�ELOHQ�2­D�JXOOXN�HGHOL­�����ò�QNL�+XGDÛ\P\]�LÛLML�RWGXU�

��²1-,�%$3
��

+XGDÛ\­�KDODÛDQ�JXUEDQODU\

��'RJDQ� V|ÛJ�VL� \]\JLGHUOL� EROVXQ�� ��0\KPDQV|ÛHUOLJL� XQXWPD­�
ò�QNL�P\KPDQV|ÛHUOLN�ELOHQ��SHULîGHGLJLQL�ELOPlQ��NlELU�DGDPODU
SHULîGHOHUL�P\KPDQ�DOG\ODU����7XVVDJGDN\ODU\��|]�­L]�KHP�RODU�EL�
OHQ�ELOH� WXVVDJGD�ÛDO\�ÛDGD�VDO\­��+RUOXN�ùHNÛlQOHUL��|]�­L]�KRU�
ODQÛDQ� ÛDO\� ÛDGD� VDO\­�� ��+HPPHOHU� QLND�KRUPDW� JRÛVXQ�� G�îHN
J�Ql�ELOHQ�KDSDODQPDV\Q��ò�QNL�+XGDÛ�DKODNV\]ODU\�� ]\QDKRUO\J\

��
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K|N�P�HGHU����ÚDîDÛî\­\]�SXO�V|ÛJ�VLQGHQ�X]DN�EROVXQ��%DU�]DWOD�
U\­\]D�NDQDJDW�HGL­��ò�QNL�+XGDÛ��©6HQL�KHUJL]�WHUN�HWPHULQ��6HQL
KHUJL]� WDîODPDU\Qª� GLÛHQGLU�� ��æR­D� J|Ul� KHP� EL]� EDW\UO\N� ELOHQ
îHÛOH�GLÛÛlULV��©5HE�PHQL­�N|PHNùLPGLU��PHQ�JRUNPDU\Q��%HQGH�
VL�PD­D�QlPH�HGLS�ELOMHN"ª���+XGDÛ\­�V|]�QL�|]�­L]H�DÛGDQ�ÛRO�
EDîù\ODU\­\]\�ÛDWOD­��2ODU\­�ÛDîDÛî\Q\­�KDV\O\QD�VHUHGLS�� LPDQ�
ODU\QGDQ�J|UHOGH�DO\­�

��,VD�0HVLK�G�ÛQ�KHP��îX�J�Q�KHP��HEHGLOLN�KHP��ÛWJHZVL]GLU�
��6DÛU\�� |]JH� WDJO\PDWODUD� |]�­L]L� V�ÛUHWPl­�� ò�QNL� Û�UHJL­� QD�
KDUODU� ELOHQ� GlO�GH��+XGDÛ\­�PHUKHPHWL� ELOHQ� EHUNLGLOPHJL� R­DWG\U�
1DKDUD�GDÛDQDQODU�KLù�ELU�KDÛ\U�J|UHQ�GlOGLU�����%L]L­�ELU�JXUEDQO\N
HGLOÛlQ�ÛHULPL]�EDUG\U��Û|QH�\EDGDW�ùDG\U\QD�K\]PDW�HGÛlQOHUL­
RQGDQ� LÛPlJH� KDN\� ÛRNGXU�� ���%Dî� UXKDQ\� KDÛZDQODU\­� JDQ\Q\
J�Ql��ùLQ�K|G�UOHQHQ�JXUEDQ�K|NP�QGH�,­�0XNDGGHV�-DÛD�JHWLU�
ÛlU�� Û|QH� RODU\­� PDVO\J\� G�îHOJHGHQ� GDîDUGD� ÛDN\OÛDU�� ���æR­D
J|Ul�� ,VD� KHP�KDON\�g]� JDQ\�ELOHQ�PXNDGGHV� HWMHN� EROXS�� îlKHU
GHUZH]HVLQGHQ�GDîDUGD�|OGL�����æRQX­��ùLQ�EL]�KHP�2QX­�XJUXQ�
GD� V�WHPOHUH�G|]� JHOLS�� G�îHOJHGHQ�GDîDU\�2QX­�ÛDQ\QD� JLGHOL­�
���ò�QNL�EL]L­�EX�ÛHUGH�EDN\�îlKHULPL]�ÛRN��EL]�JHOMHNNLQL�DJWDUÛD�
U\V�����æX�VHElSOL�,VD�DUNDO\�+XGDÛD�HOP\GDP�|ZJL�JXUEDQODU\Q\�
2QX­�DG\Q\�\NUDU�HGÛlQ�GRGDNODU\­�PLZHVLQL�K|G�UOlOL­�����ÚDJî\�
O\N�HWPHJL��EDU\­\]\�EHÛOHNLOHU�ELOHQ�SDÛODîPDJ\�XQXWPD­��ò�QNL
+XGDÛ�îX�KLOL�JXUEDQODU\�KDODÛDQG\U�

���ÚROEDîù\ODU\­\]\­� V|]�QH� JXODN� DV\­�� RODUD� MDQ\­\]� KDNGD
KDVDEDW� EHUMHNOHU� K|NP�QGH� WDE\Q� EROX­�� ò�QNL� RODU� J|]HJùLOLN
HGÛlQGLU��2ODU�EX�ZH]LSHOHULQL� DK\�QDOD�ELOHQ�GlO�GH�� ²�PXQX­
VL]H�KDÛU\�EROPD]�²�HÛVHP��îDWO\N�ELOHQ�ÛHULQH�ÛHWLUHU�ÛDO\��RODUD
WDE\Q�EROX­�����%L]L­��ùLQ�GRJD�HGL­��%L]�|]�PL]L­� VDS�\QVDSO\�
KHU�EDEDWGD�R­DW�JH]PHJL� LVOHÛlQGLJLPL]L�ELOÛlULV�����0HQL­�VL�
]L­�ÛDQ\­\]D�WL]�|ZU�OPHJLP��ùLQ�GRJD�HWPHJL­L]L�DÛUDW\Q�KDÛ\î
HGÛlULQ�� ���*RÛXQODU\­� XO\� òRSDQ\� ERODQ� 5HEELPL]� ,VDQ\� HEHGL
lKWL­�JDQ\�ELOHQ�|O�PGHQ�GLUHOGHQ�SDUDKDWO\N�+XGDÛ\�����g]�KD�
ODQ\Q\� ,VD�0HVLK� DUNDO\� VL]GH
� DPDOD� Dî\U\S��g]� LVOHJLQL� ÛHULQH
����������������������������������������������������������
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ÚHZUHÛOHU������

ÛHWLUPHJL­L]��ùLQ��VL]L�lKOL�R­DW�LîGH�NlPLOOHîGLUVLQ��0HVLKH�HEH�
GLOLN�î|KUDW�EROVXQ�

���'RJDQODU��VL]GHQ�KDÛ\î�HGÛlULQ��PHQL­�EX�|Z�GLPL�N\Q�J|U�
Pl­�� ù�QNL� VL]H� GL­H� ELU� J\VJD� KDW� ÛD]G\P�����'RJDQ\P\]� 7L�
PRWHRV\­�ERîDG\ODQ\QGDQ�KDEDU\­\]�EROVXQ��*HOHQ�EDG\QD��PHQ
RQX­�ELOHQ�ELOH�VL]L�J|UPlJH�EDUDU\Q�����ÚROEDîù\ODU\­\]\­�KHPPH�
VLQH��E�WLQ�PXNDGGHVOHUH�VDODP�DÛG\­��,WDOLÛDO\ODU�VL]H�VDODP�DÛG�
ÛDU�����+XGDÛ\­�PHUKHPHWL�VL]L­�EDU\­\]�ELOHQ�EROVXQ��2P\Q�
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