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*�Ql�ZH�K|N�P

��,VD�0HVLKL­�JXO\��ÚDNXE\­�GRJDQ\�ÚDKXGDGDQ�$WD�+XGDÛ�WD�
UDS\QGDQ�PXNDGGHV�HGLOLS
��,VD�0HVLKGH�VDNODQÛDQ�ùDJ\U\ODQODUD
VDODP����6L]H� UHKLP��SDUDKDWO\N�� V|ÛJL� HùLOVLQ����(Û�� V|ÛJ�OL�GRJDQODU�
PHQ�VL]H�RUWDN�JXWXO\î\P\]�KDNGD�ÛD]PDN��ùLQ�E�WLQ�JDÛUDW\P\
VDUS�HGLS��PXNDGGHVOHUH�ELU�JH]HN�WDEî\U\ODQ�LPDQ�XJUXQGD�J|UH�
îL­�GLÛLS�ÛD]PDJD��QHVLKDW�EHUPlJH�PHMEXU�EROGXP����ò�QNL�+XGD�
Û\P\]\­�PHUKHPHWLQL�DKODNV\]O\JD�|ZUHQ��ÛDO­\]�%DÛDU\P\]�+XGDÛ\
ZH�5HEELPL]� ,VD�0HVLKL� LQNlU� HGÛlQ� KXGDÛV\]ODU�� JDG\PGDQ� îX
K|N�P��ùLQ� EHOOHQHQ�NlELU� DGDPODU� RJU\QùD� DUD­\]D� VRNXOG\ODU�
��Ú|QH�PXQ\� R]DO� ELOÛlQ� KHP� EROVD­\]�� 5HEEL­�0�V�U� GLÛDU\Q�
GDQ�KDON\�ELU�JH]HN�JXWDUDQGDQ�VR­��LNLQML�JH]HN�LPDQ�HWPHGLNOHUL
KHOlN�HGHQOLJLQL�VL]H�ÛDWODGDV\P�JHOÛlU����2O�|]�PHUWHEHOHULQL�VDN�
ODPDQ��PHVJHQOHULQL�WHUN�HGHQ�SHULîGHOHUL�KHP�HEHGL�]\QM\UODU�EL�
OHQ�EDJODS��W�PO�N�DVW\QGD�PDJîDU�J�Q�­�K|N�PLQH�VDNODG\�

��æHÛOH�� 6RGRP��*RPRUUD� ZH� RODU\­� W|ZHUHJLQGlNL� îlKHUOHU� KHP
]\QDKRUOXJD�EHUOLS�� M\QV�D]J\QO\J\QD�HÛHULS��HEHGL�RW� MH]DV\Q\�ùHN�
PHN�ELOHQ�J|UHOGl�JRÛXOG\����æRQX­�ÛDO\��EX�G�Ûî�J|U�MLOHU�KHP�WHQL
QHMLVOHÛlU��KlNLPLÛHWL�lVJHUPHÛlU�� î|KUDWO\�J�ÛùOHUH� V|JÛlU����%Dî
SHULîGH�0LNDÛ\O�0XVDQ\­�MHVHGL�EDUDGD�LEOLV�ELOHQ�ùHNLîLS��MHGHOOH�
îHQGH� R­D� V|JPlQ�� ELU� K|N�P� JHWLUPlJH�GH� Û�UHN� HWPlQ�� GL­H�
©6D­D�5HE�NlÛHVLQ�ª�GLÛGL�����(PPD�EXODU�ELOPHÛlQ�]DWODU\QD�V|J�
ÛlUOHU��SlKLPVL]�KDÛZDQODU�ÛDO\�WHELJDW\QD�J|Ul�G�î�QÛlQ�]DWOD�
U\�RODU\�KHOlN�HGÛlU�����:DÛ��RODU\­�KDO\QD��ò�QNL�RODU�.DE\O\­

����������������������������������������������������������
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ÛROXQ\� WXWGXODU��PX]G� �ùLQ� |]OHULQL� %DODP\­� KDWDV\QD� WDEî\UG\�
ODU��.RUDK\­�WRSDOD­\QGD�KHOlN�EROGXODU�����%XODU�VL]�ELOHQ�JRUNX�
V\]� LÛLS�LùLS��GL­H�|]OHULQL�EDNDQ�PDKDOODU\� VL]L­�PXKDEEHW�]\ÛD�
SDWODU\­\]D� WHJPLOW� EROÛDUODU�� ÚHO� ELOHQ� NRZODQ� VXZVX]� EXOXWODU�
LNL� JH]HN�|OHQ�� N|N�QGHQ�JRSDU\ODQ�PLZHVL]� J�Û]� DJDùODU\�����|]
ELDEUDÛù\O\J\Q\­�N|S�JLQL�VDùÛDQ�ÛRZX]�GH­L]�WRONXQODU\��VHUJH]�
GDQ�Û\OG\]ODUG\UODU��%DN\�JDUD­N\� W�PO�N�RODU��ùLQ�VDNODQDQG\U�
���$GDPGDQ� VR­UD� ÛHGLQML� ERODQ�+DQRN�KHP�EXODU� KDNGD�ZHOLOLN
HGLS��îHÛOH�GLÛLSGLU�����©+XGDÛV\]O\N�ELOHQ�HGHQ�E�WLQ�KXGDÛV\]�Lî�
OHUL� ]HUDUO\�� KXGDÛV\]� J�QlNlUOHUL­�2­D� DÛGDQ� lKOL� SDÛ\î� V|]OHUL
]HUDUO\��KHPPHOHUL­��VW�QGHQ�K|N�P�ù\NDUPDJD��E�WLQ�KXGDÛV\]�
ODU\� K|N�P� HWPlJH� 5HE�� LQH�� P�­OHUùH� PXNDGGHVL� ELOHQ� JHOGLª�
���%XODU�K�­�UGHÛlQ��|]�ELMHOHULQGHQ�QlUD]\�� HUEHW�K|ZHVOHULQGH�JH]�
ÛlQOHUGLU��2ODU\­�DJ]\�JRSEDPV\�V|]OHU�DÛGÛDQG\U��QHS��ùLQ�LNLÛ�]O��
OLN�HGÛlQGLUOHU�

'XÛGXU\î�ZH�|Z�W

���(PPD�VL]��HÛ��V|ÛJ�OL�GRJDQODU��5HEELPL]�,VD�0HVLKL­�UHVXO�
ODU\Q\­�|­�QGHQ�DÛGDQ�V|]OHULQL�ÛDGD�VDO\­�����2ODU�VL]H��©6R­N\
ZDJWODUGD�|]�KXGDÛV\]O\NODU\Q\­�K|ZHVOHULQH�J|Ul�JH]ÛlQ�ÛD­V\�
ODÛM\ODU�ERODUª�GLÛLS�DÛGDUG\ODU�����%XODU�DÛUDO\N�VDOÛDQ��0XNDGGHV
5XKGDQ�PDKUXP�WHELJ\�DGDPODUG\U�����(Û��V|ÛJ�OL�GRJDQODU��VL]�|]��
­L]L� L­�PXNDGGHV� LPDQ\­\]\­� �VW�QGH� JXUXS��0XNDGGHV� 5XKGD
GRJD� HGLS�� ���HEHGL� ÛDîDÛ\î� �ùLQ�5HEELPL]� ,VD�0HVLKL­� UHKLPLQH
JDUDî\­��|]�­L]L�+XGDÛ\­�V|ÛJ�VLQGH�VDNOD­�����æ�EKH� LùLQGH�ER�
ODQ� NlELUOHULQH� UHKLPGDU� EROX­�����.lELUOHULQL� JRUN\� ELOHQ�� RWGDQ
ùHNLS�JXWDU\­��.lELUOHULQH�EROVD�J�QlOL� WHQ�ELOHQ�KDSDODQDQ� O\ED�
V\�GD�ÛLJUHQLS��UHKLPGDU�EROX­�����+DODVJlULPL]�ÛDO­\]�+XGDÛ�VL]L
E�GUHPHNGHQ�JRUDPDJ\��î|KUDW\Q\­�KX]XU\QGD�XO\�îDWO\N�ELOHQ�WHJ�
PLOWVL]�GXUX]PDJ\�EDîDUÛDQG\U�����æ|KUDW��XOXO\N��JXGUDW�ZH�KlNL�
PLÛHW�5HEELPL]� ,VD�0HVLK� DUNDO\� lKOL� G|Z�UOHUGHQ� |­�� Kl]LU�ZH
lKOL�G|Z�UOHUL­�GRZDP\QGD�+XGDÛ\­N\�EROVXQ��2P\Q�
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6DODPODU

��,VD�0HVLKL­�JXO\�� UHVXOO\JD�ùDJ\U\O\S��+XGDÛ\­�+Rî�+DEDU\�
QD�VDÛODQDQ�PHQ�3DZOXVGDQ�VDODP����+XGDÛ\­�S\JDPEHUOHUL�DUNDO\
0XNDGGHV�ÚD]J\ODUGD�|­GHQ�ZDGD�HGHQ�RO�+Rî�+DEDU\���7HQ�ER�
ÛXQùD�'DZXG\­�WRKXP\QGDQ�EROXS����PXNDGGHVOLN�UXK\�ERÛXQùD
|O�PGHQ�GLUHOPHJL� DUNDO\�+XGDÛ\­�2JOXG\J\� JXGUDW� ELOHQ� VXEXW
ERODQ�g]�2JO\��5HEELPL]�,VD�0HVLK�KDNGDG\U����%L]�2QX­�DG\Q\­
KDW\UDV\QD�E�WLQ�PLOOHWOHUGH�LPDQD�WDE\QO\N�RÛDUPDN��ùLQ��2O�DUNDO\
PHUKHPHW�ZH�UHVXOO\N�DOG\N����6L]�KHP�,VD�0HVLK�WDUDS\QGDQ�ùD�
J\U\ODQODU�K|NP�QGH�îRO�PLOOHWOHU�DUDV\QGDV\­\]����+XGDÛ\­�5LP�
GlNL� lKOL� HÛ� J|UÛlQOHUL� ZH� PXNDGGHVOLJH� ùDJ\U\ODQ� VL]H� $WDP\]
+XGDÛ�ZH�5HE�,VD�0HVLK�PHUKHPHW�HWVLQ��SDUDKDWO\N�EHUVLQ�

3DZOXV�5LPGlNLOHUL�N�ÛVHÛlU

��,ONL� ELOHQ�� LPDQ\­\]\­� E�WLQ� G�QÛlGH� \JODQ� HGLOÛlQOLJL� VHElSOL�
EDU\­\]��ùLQ�,VD�0HVLK�DUNDO\�+XGDÛ\PD�î�N�U�HGÛlULQ����ò�QNL
+XGDÛ\­�LVOHJL�ELOHQ�DK\UVR­\�LQGL�KRîEDJWO\N�WDS\S��ELU�WlU�ELOHQ
VL]H� JHOPH]PLNlP� GLÛLS� ÛDOEDU\S�� ���HOP\GDP� GRJDODU\PGD� VL]L
ELUV\KO\�ÛDWODÛDQ\PD�2JOXQ\­�+Rî�+DEDU\QGD�UXKXP�ELOHQ�JXOOX�
J\Q\�HGÛlQ�+XGDÛ\P�J�ZlPGLU�����ò�QNL�PHQ��EHUNLWMHN�ELU�UXK\
V\ODJD� ÛHWLUPHN� �ùLQ�� VL]L� J|UPHJL� JDW\� N�ÛVHÛlULQ�����,VOHJLP� |]�P
DUD­\]GDNDP� VL]GH�ZH�PHQGH�� ELUL�ELULPL]GH� ERODQ� LPDQ� DUNDO\
ELOHOLNGH�WHVHOOL�WDSPDJ\P\]G\U�����(Û�GRJDQODU��PHQ�EHÛOHNL�PLOOHW�
OHU� DUDV\QGD� EROî\� ÛDO\�� VL]L­� DUD­\]GD�GD� KDV\O\P� EROVXQ� GLÛLS�

5LPO L O H U
�
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ÛDQ\­\]D�JHOPHJL�WHOLP�JH]HN�Û�UHJLPH�G�ZHQLPL­��Û|QH�îX�ZDJ�
WD�ùHQOL�SlVJHOùLOLJH�JDEDW�JHOHQLPL­�VL]H�QlPlOLP�EROXS�JDOPDJ\Q\
LVOHPHÛlULQ�����0HQ�JUHNOHUH�KHP�ZDUZDUODUD��DN\OGDUODUD�KHP�QD�
GDQODUD�ERUùOXG\U\Q�����æHÛOHOLNGH��HOLPGHQ�JHOHQL�DÛDPDQ��VL]�5LP�
GlNLOHUH�GH�+Rî�+DEDU\� ZDJ\]� HWPlJH� WDÛ\Q�����ò�QNL�PHQ�+Rî
+DEDUD�XWDQPDÛDU\Q��VHElEL�RO�KHU�ELU� LPDQ�HGHQH�� LONL�ELOHQ�ÛH�
KXG\ODUD�ZH� VR­UD�JUHNOHUH�+XGDÛ\­�JXWXOPD�J�ÛM�GLU�����ò�QNL�
©'RJU\� DGDP� LPDQ� ELOHQ� ÛDîDUª
� GLÛLS� ÛD]\O\î\� ÛDO\��+Rî�+DEDUGD
+XGDÛ\­�GRJUXO\J\� LPDQGDQ� LPDQD�DÛDQ�EROÛDU�����6HElEL�+XGDÛ\­
KDN\NDW\�QlGRJUXO\NGD�VDNODÛDQ�DGDPODU\­�E�WLQ�KXGDÛV\]O\N�ZH
QlGRJUXO\J\QD�HGÛlQ�JDKDU�JD]DE\�*|NGHQ�DÛDQ�EROÛDQG\U�

+XGDÛ\­�JDKDU�JD]DE\

���ò�QNL�+XGDÛ�KDNGDN\�PlOLP�]DWODU�RODUD�EHOOLGLU��PXQ\�+X�
GDÛ�RODUD�EHOOL�HGHQGLU�����ò�QNL�RODU�|W�QùVL]�ERODU�ÛDO\��2QX­�J|]H
J|U�QPHÛlQ�]DWODU\��ÛDJQ\�HEHGL�JXGUDW\��+XGDÛO\J\�G�QÛl�G|UH�
GLOHQGHQ�ElUL�ÛDUDG\ODQ�]DWODU�ELOHQ�G�î�QLOÛlU��J|U�OÛlU�����Ú|QH
RODU�+XGDÛ\�WDQDVDODU�GD��2Q\�+XGDÛ�K|NP�QGH�î|KUDWODQG\UPDQ�
2­D�î�N�U�HWPlQ��|]�G�î�QMHOHULQGH�EDW\O�EROGXODU��SlKLPVL]�Û��
UHNOHUL� JDUD­N\O\NGD�JDOG\�����g]OHULQL� DN\OGDU� VDÛ\S�� DNPDN�ERO�
GXODU�����3DQ\�GlO�+XGDÛ\­�î|KUDW\Q\�SDQ\�DGDP\­��JXîODU\­��G|UW
DÛDNO\ODU\­� ZH� V�ÛUHQLML� KDÛZDQODU\­� VXUDW\QD� PH­]Hî� ]DWODUD
|Z�UGLOHU�����æRQX­��ùLQ��WHQOHUL�|]�DUDODU\QGD�EHWQDP�EROVXQ�GL�
ÛLS��+XGDÛ�RODU\�Û�UHNOHULQL­�KDUDP�NHÛSL�LùLQGH�SLVOLJH�WDEî\UG\�
���2ODU�+XGDÛ\­�KDN\NDW\Q\�JDOSO\JD�ùDOî\S��ÛDUDG\ODQD�ÚDUDGDQ�
GDQ�]\ÛDGD�KRUPDW�KHP�JXOOXN�HWGLOHU��2O�EROVD�EDN\�P�ElUHNGLU�
2P\Q�����æX�VHElSGHQ�+XGDÛ�RODU\�ZHMHUD�K\MXZODUD�WDEî\UG\��ù�QNL
RODU\­� DÛDOODU\� KHP� WHQL­� WHELJ\� XODQ\O\î\Q\� WHELJ\� GlO� XODQ\îD
|Z�UGLOHU�� ���æRQX­� ÛDO\�GD�� HUNHNOHUL� DÛDO\­� WHELJ\� XODQ\O\î\Q\� WHUN
HGLS��K\MXZODU\QGD�ELUL�ELUOHUL�ELOHQ� J\]\NODQG\ODU��(UNHNOHU� HUNHNOHU
ELOHQ�U\VZDO\N�HGLS��|]�D]J\Qù\O\NODU\QD�ODÛ\N�KDNODU\Q\�KHP�DO�
G\ODU�� ���2ODU\­� |]� SDÛKDVODU\QGD� +XGDÛ\� WDQDPDN� LVOHPHÛLîL� ÛDO\�
����������������������������������������������������������


� �����'RJU\� DGDP� LPDQ� ELOHQ� ÛDîDU� ²� ÛD�GD�� ©,PDQ� ELOHQ� DNODQDQ
DGDP�ÛDîDUª�

5LPOLOHU��������

+XGDÛ� KHP� RODU\� ÛHUOLNVL]� LîOHUL� HWPHNOHUL� �ùLQ� ÛDUDPD]� SLNLUGH
WDîODG\�����2ODU�E�WLQ�QlGRJUXO\N��]\QD��HUEHWOLN��EHWQHELVOLN��ÛDPDQ�
O\N�ELOHQ�GRO\�EROXS��LùLJDUDù\O\N��DGDP�|OG�UPHN��MHGHO��PHNLUOLN�
EHWKlVLÛHWOLNGHQ�GRO\�����JHSùL��W|KPHWùL��+XGDÛ\�ÛLJUHQÛlQ��WHNHSELU�
|Z�QMH­�� HUEHW� ]DWODU\�RÛODS� WDS\M\�� DWD�HQl� HWDJDWV\]�����SlKLP�
VL]�� ZHSDV\]�� WHELJ\� V|ÛJ�VL]� ZH� UHKLPVL]GLU�� ���2ODU� +XGDÛ\­
EHÛOH� LîOHUL�HGÛlQOHU�|O�PH�P\QDV\SG\U�GLÛHQ�DG\O�K|N�PLQL�ELO�
VHOHU�GH�� EX� LîOHUL� GL­H� ELU� HWPHN� ELOHQ� ùlNOHQPlQ�� HÛVHP�� RODU\
HGÛlQOHUL�GH�KDODÛDUODU�

�²1-,�%$3
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+XGDÛ\­�DG\O�K|N�PL

��æRQX­� �ùLQ�� HÛ�� K|N�P� HGÛlQ� DGDP�� VHQ� |W�QùVL]VL­�� ù�QNL
EDîJD�ELULQL�K|N�P�HGÛlQ�]DG\­GD�|]�­H�Lî�NHVÛlQVL­��ù�QNL��HÛ�
K|N�P�HGÛlQ��VHQ�îRO�]DWODU\­�|]�QL�HGÛlQVL­����%L]�EROVDN�+XGD�
Û\­�K|N�PLQL­�EHÛOH�]DWODU\�HGÛlQOHU�EDUDGD�KDN\NDW�HVDV\QGDG\J\�
Q\�ELOÛlULV����(Û��EHÛOH�LîOHUL�HGHQOHUL�K|N�P�HGLS�GH��|]L�EX�LîOHUL
HGÛlQ�DGDP��VHQ�+XGDÛ\­�K|N�PLQGHQ�JDù\S�V\SDU\Q�|ÛGÛlUVL­�
PL"� ��ÚD�GD�+XGDÛ\­� ÛDJî\O\J\Q\­� |]�­L� WRED� HOWÛlQLQL� ELOPlQ�
2QX­� ÛDJî\O\J\Q\­�� VDEU\Q\­�� ù\GDP\Q\­� EDÛO\J\Q\� lVJHUPH]�
OLN� HGÛlUVL­PL"� ��6HQ� NHùMDOO\J\­D�� WRED� JHOPH]� Û�UHJL­H� J|Ul�
JD]DS�J�QL��ùLQ��+XGDÛ\­�DG\O�K|N�PLQL­�DÛDQ�EROMDN�J�QL��ùLQ�
|]�­H�JD]DS�Û\JQDÛDUV\­����+XGDÛ�KHU�NLîl�|]�HGHQ�LîLQH�J|Ul�KDN
EHUHU����ÛDJî\�LîGH�ù\GDPO\O\N�J|UNH]LS��î|KUDW��KRUPDW�ZH�ù�ÛUH�
PH]OLJL�DJWDUÛDQODUD�HEHGL�ÛDîDÛ\î����LJHQMH­��KDN\NDWD�ERÛXQ�ERO�
PDQ��QlGRJUXO\JD�ERÛXQ�ERODQODUD� EROVD� JD]DS�KHP�JDKDU����LONL
ELOHQ�ÛHKXG\ODUD��VR­UD�JUHNOHUH��ÛDPDQO\N�HGHQ�KHU�DGDPD�PXîDN�
JDW�ZH�JDÛJ\�����ÛDJî\O\N�HGHQ�DGDPD�KHP�� LONL�ELOHQ�ÛHKXG\ODUD�
VR­UD�JUHNOHUH�î|KUDW��KRUPDW�ZH�SDUDKDWO\N�EHUHU�����6HElEL�+X�
GDÛ\­� Û�]� J|UPHVL� ÛRNGXU�� ���0XNDGGHV� .DQXQ\� EROPDQ� J�Ql
HGHQOHU�ELNDQXQ�KHP�KHOlN�ERODU��.DQXQ�DVW\QGD�J�Ql�HGHQOHU�NDQXQ
ERÛXQùD�K|N�P� HGLOHU�� ���ò�QNL�+XGDÛ\­� KX]XU\QGD� DNODQMDNODU
NDQXQ\�GL­OHÛlQOHU�GlO�GH��NDQXQ\�EHUMDÛ�HGÛlQOHUGLU�����6HElEL�NDQX�
Q\�ÛRN�PLOOHWOHU�KlVLÛHWOHULQH�J|Ul�NDQXQD�ODÛ\N�LîOHUL�EHUMDÛ�HGÛlQ
EROVD�� RQGD� EX� NDQXQ\� ÛRNODU\­� |]L� ELU� NDQXQG\U�� ���<QVDSODU\

�
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RODU�ELOHQ�ELUOLNGH�J�Zl�JHùPHN��SLNLUOHUL�|]�DUDODU\QGD�RODU\�Nl
DÛ\SODS�� Nl�GH� ÛXZPDUODPDN� ELOHQ�� NDQXQD� ODÛ\N� LîOHUL­� RODU\­
Û�UHJLQGH� ÛD]\OJ\G\J\Q\� J|UNH]ÛlQGLU�� ���0HQL­� +Rî� +DEDU\PD
J|Ul��+XGDÛ\­� ,VD�0HVLK� DUNDO\� DGDPODU\­� ÛDî\U\Q� LîOHULQL­� �V�
W�QGHQ�K|N�P�ù\NDUMDN�J�Q�QGH�îX�]DWODU�ERODU�

ÚHKXG\ODU�ZH�0XNDGGHV�.DQXQ

���,QH�� VHQ� ÛHKXG\� DG\Q\� DO\S�GD�� NDQXQD� JXZDQÛDQ�� +XGDÛD
EXÛVDQÛDQ� EROVD­�� ���NDQXQGDQ� WlOLP� DOPDN� ELOHQ��2QX­� LVOHJLQL
ELOLS��L­�ÛDJî\�]DWODU\�VDÛJDUÛDQ�EROVD­�����NDQXQGD�ELOLP�ZH�KDN\�
NDW\­�HVDV\QD�HÛH�EROXS��N|UOHUL­�ÛRO�J|UNH]ÛlQL��W�PO�NGlNLOHUL­
\î\J\�����QDGDQODU\­�WHUELÛHùLVL��ÛDî\�ÛHWPHGLNOHUL­�PXJDOO\P\G\�
J\­D�|]�\QDP\­�EDU�EROVD�����RQGD�EDîJDV\QD�WlOLP�EHUÛlQ�VHQ�LQGL
|]�­H� WlOLP� EHUPHÛlUVL­PL"�2JUXO\N� HWPHOL� GlO� GLÛLS� ZDJ\]� HG�
ÛlQ�VHQ�RJUXO\N�HGÛlUVL­PL"����=\QD�HWPHOL�GlO�GLÛÛlQ�VHQ�]\QD�HG�
ÛlUVL­PL"�%XWODU\�ÛLJUHQML�VDÛÛDQ�VHQ�\EDGDWKDQDQ\�ÛDUÛDUV\­P\"
���.DQXQD�EXÛVDQÛDQ�VHQ�NDQXQD�JDUî\�ù\NPDN�ELOHQ��+XGDÛD�KRU�
PDWV\]O\N� HGÛlUVL­PL"����ò�QNL� ÛD]\O\î\� ÛDO\��PLOOHWOHU� DUDV\QGD
+XGDÛ\­� DG\QD� VL]� ]HUDUO\� GLO� ÛHWLULOÛlU�����.DQXQ\� EHUMDÛ� HWVH­�
V�QQHWOLOLN�SHÛGDO\G\U��HJHU�GH�NDQXQD�JDUî\�ù\NVD­��RQGD�V�QQHW�
OLOLJL­�HÛÛlP�V�QQHWVL]OLJH�|ZU�OHQGLU�����æHÛOH�KHP�ELU�V�QQHWVL]
NDQXQ\­�DG\O�K|N�POHULQL�VDNODÛDQ�EROVD��RQX­�V�QQHWVL]OLJL�V�QQHW�
OLOLN�KDVDSODQPD]P\"����7HQ�ERÛXQùD� V�QQHWVL]� EROVD�GD�� NDQXQ\
ÛHULQH�ÛHWLUÛlQ�DGDP�ÚD]JD�ZH�V�QQHWOLOLJH�HÛH�EROXS��NDQXQD�JDUî\
ù\NÛDQ�VHQL�K|N�P�HWPH]PL"����6HElEL�GDî\�ÛHKXG\�HQWHN�ÛHKXG\
GlO��GDî\��WHQL�V�QQHWOL�KHP�HQWHN�V�QQHWOL�GlOGLU�����GL­H�LùL�ÛHKX�
G\� ÛHKXG\G\U�� ÛD]J\GD� GlO�GH�� Û�UHJL­� UXKGDN\� V�QQHWOLOLJL� KDN\N\
V�QQHWOLOLNGLU��0XQX­�|ZJ�VL�DGDPODUGDQ�GlO�GH��+XGDÛGDQG\U�

�²1-,�%$3
�

+XGDÛ\­�\QDPGDUO\J\

��æHÛOHOLNGH�� ÛHKXG\Q\­�QlPH�DUW\NPDùO\J\�EDU"�6�QQHWOLOLJL­
SHÛGDV\�QlPH"���bKOL�EDEDWGD�N|S��ò�QNL�+XGDÛ\­�V|]OHUL�LONL�ÛH�
KXG\ODUD�\QDQ\OG\����2QGD�QlPH"�.lELUOHUL�LPDQ�HWPlQGH��RODU\­
LPDQV\]O\J\�+XGDÛ\­� \QDPGDUO\J\Q\� ÛRN� HGHUPL"���$VOD� HWPH]�

�

5LPOLOHU�����

Ú|QH��©6HQ�g]�V|]OHUL­GH�GRJU\�ù\N\S���VW�­GHQ�K|N�P�ù\NDU\ODQGD�
ÛH­HU�ÛDO\ª�GLÛLS�ÛD]\O\î\�NLPLQ��E�WLQ�DGDPODU�ÛDODQù\�EROVD�GD�
+XGDÛ�GRJUXù\OG\U����%L]L­�QlGRJUXO\J\P\]�+XGDÛ\­�GRJUXO\J\Q\
J|UNH]ÛlQ� EROVD�� RQGD� QlPH� GLÛHULV"� $GDPODU\­� SLNLU� HGLîLQH� J|Ul
DÛGÛDU\Q�� JD]DS�HGÛlQ�+XGDÛ�DGDODWV\]P\G\U"���ÚRN��%HÛOH�ERO�
VD��+XGDÛ�G�QÛlQL­��VW�QGHQ�QlKLOL�K|N�P�ù\NDU\S�ELOHU"���6HEl�
EL�PHQL­� ÛDODQ\P� ELOHQ�+XGDÛ\­� KDN\NDW\�2QX­� î|KUDW\Q\� DUW�
G\UÛDQ�EROVD��QlPH��ùLQ�ÛHQH�PHQ�J�QlOL�K|NP�QGH�K|N�P�HGLO�
ÛlULQ"� ��.lELUOHULQL­� EL]H� W|KPHW� DW\S�� îHÛOH� J�UOHÛîLPL]L� DÛG\î\
ÛDO\��QlPH��ùLQ��©ÚDJî\O\N�JHOHU�ÛDO\��ÛDPDQO\N�HGHOL­ª�GLÛPlOL"
2ODU\­�K|N�PL�GRJUXG\U�

'RJU\�DGDP�ÛRN

��,QGL�QlPH"�%L]L­�DUW\NPDùO\J\P\]�EDUP\"�$VOD�ÛRNGXU��ù�Q�
NL� EL]� EDU\� J�Ql� DVW\QGDG\U� GLÛLS�� |­� KHP� ÛHKXG\ODU\�� KHP�GH
JUHNOHUL�J�QlNlU�HWGLN��©���+Lù�GRJU\�DGDP�ÛRN��ELUL�GH�ÛRN�����'��
î�QÛlQ�ÛRN��+XGDÛ\�DJWDUÛDQ�ÛRN�����+HPPHVL�ÛROGDQ�ù\NG\��ROD�
U\­�lKOLVL�GHUHNVL]�EROG\��ÚDJî\O\N�HGÛlQ�ÛRN�� ELUL�GH� ÛRN�����2ODU\­
ERJD]\�Dù\N�JDE\UG\U��2ODU�GLOOHUL�ELOHQ�DOGDÛDUODU��GRGDNODU\QGD
J|P�OJHQL­�]lKHUL�EDU�����2ODU\­�DJ]\�JDUJ\îGDQ��DM\O\NGDQ�GROXG\U�
���2ODU\­�DÛDJ\�JDQ�G|NPlJH�ÛRUJD�����2ODU\­�XJUDQ�XJU\�ZHÛUDQ�
ù\O\N�ELOHQ�]RUOXNG\U�����2ODU�SDUDKDWO\N�ÛROXQ\�ELOPHGLOHU�����J|]�
OHULQL­�|­�QGH�+XGDÛGDQ�JRUNPD�ÛRNª�GLÛOLS�ÛD]\ODQG\U�����Ú|QH
KHU�DJ\]�EDJODQ\S��E�WLQ�G�QÛl�+XGDÛ\­�K|N�PLQH�VH]HZDU�ERODU
ÛDO\��0XNDGGHV�.DQXQ\­�DÛGÛDQODU\Q\­�EDU\Q\�NDQXQ�DVW\QGDN\ODUD
DÛGÛDQG\J\Q\�ELOÛlULV�����0XQX­��ùLQ��2QX­�KX]XU\QGD� KLù� NLP
NDQXQ�LîOHULQL�HWPHN�ELOHQ�DNODQPD]��ù�QNL�J�QlQL�ELOPHN�NDQXQ
DUNDO\�G|UHÛlQGLU�

,PDQ�DUNDO\�DNODQPD

���.DQXQ� ZH� S\JDPEHUOHU� WDUDS\QGDQ� J�Zl� JHùLOHQ� +XGDÛ\­
GRJUXO\J\�����ÛDJQ\�,VD�0HVLKH�LPDQ�DUNDO\�LPDQ�HGHQOHUL­�lKOLVL�
QH�ZH�lKOLVLQL­��VW�QGH�ERODQ�+XGDÛ\­�GRJUXO\J\�îX�ZDJW�NDQXQ�
V\]�DÛDQ�EROG\�����ò�QNL�KLù�ELU�SDUK�ÛRN��VHElEL�EDU\�J�Ql�HGLS�
+XGDÛ\­� î|KUDW\QGDQ�PDKUXP�EROG\�����2ODU� ,VD�0HVLKGH�ERODQ
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JXWXO\î�DUNDO\�2QX­�PHUKHPHWL�ELOHQ�PXJW�DNODQDU�����+XGDÛ�0H�
VLKL�JDQ\QD�LPDQ�DUNDO\�PHUKHPHW�N�UV�VL�HGLS�JRÛG\��2O�PXQ\�R]DO
g]�VDEU\�DVW\QGD�Û�]H�ù\NDQ�J�QlOHUL­�|W�OPHJLQH�GHJLîOL� DGDODW\Q\
J|UNH]PHN��ùLQ�����g]L�DG\O�EROXS��0HVLKH�LPDQ�HGHQL�DNODU�ÛDO\�
g]�QL­�Kl]LUNL�]DPDQ�DGDODW\Q\�J|UNH]PHN��ùLQ�HWGL�����2QGD�|Z�Q�
PH�QLUHGH"�2O� GDîDUGD��+DÛV\� NDQXQ� ELOHQ"� ,îOHUL­NL� ELOHQPL"�ÚRN�
LPDQ�NDQXQ\�ELOHQ�����ò�QNL�EL]�DGDP�NDQXQ�LîOHULQGHQ��]­HOLNGH�
LPDQ�DUNDO\�DNODQDU�GLÛLS�KDVDS�HGÛlULV�����(ÛVHP��+XGDÛ�GL­H�ÛH�
KXG\ODU\­�+XGDÛ\P\"�g]JH�PLOOHWOHUL­NL�KHP�GlOPL"�2O��HOEHWGH�
RODU\­�KHP�+XGDÛ\�����6HElEL� V�QQHWOLOHUL�GH�|]� LPDQODU\�DUNDO\�
V�QQHWVL]OHUL�GH�|]� LPDQODU\� DUNDO\� DNODMDN�+XGDÛ� ÛDO­\]�+XGDÛG\U�
���2QGD�EL]�LPDQ�DUNDO\�NDQXQ\�ÛDW\UÛDU\VP\"�ÚRN��RQ\�EHUNDUDU
HGÛlULV�

�²1-,�%$3
�

<EUDÛ\P\­�LPDQ\

��2QGD��WHQ�ERÛXQùD�DWDP\]�ERODQ�<EUDÛ\P�QlPH�WDSG\�GLÛHOL"
��<EUDÛ\P�Lî�ELOHQ�DNODQDQ�EROVD��RQGD�RQX­�|Z�QPlJH�KDN\�EDU�
Û|QH�+XGDÛ\­�|­�QGH�GlO����ÚD]J\�QlPH�GLÛÛlU"� ©<EUDÛ\P�+X�
GDÛD�LPDQ�HWGL��EX�R­D�GRJUXO\N�VDÛ\OG\ª����%XÛUXJ\�EHUMDÛ�HGHQH
V\ODJ�PHUKHPHWH�J|Ul�GlO��ERUMD�J|Ul�VDÛ\OÛDQG\U����(PPD�EXÛUX�
J\�EHUMDÛ�HWPlQ��KXGDÛV\]\�DNODQD�LPDQ�HGHQL­�LPDQ\�R­D�DNODQ�
PD�VDÛ\OÛDQG\U����'DZXW�KHP�+XGDÛ\­�LîLQH�JDUDPDQ�DNODQ�DGD�
P\Q\­� EDJW\ÛDUO\J\QGDQ� J�UU�­� EHUHQGH� îHÛOH� GLÛÛlU�� ©��.DQXQ�
V\]O\NODU\�EDJ\îODQDQODU��J�QlOHULQL­��VWL�|UW�OHQOHU�QlKLOL�EDJWO\�
��5HEEL­�J�QlOL�VDÛPDÛDQ�DGDP\�QlKLOL�EDJWO\�ª���%X�EDJWO\O\N�GL�
­H� V�QQHWOLOHUH� GHJLîOLPL"� ÚD� V�QQHWVL]OHUH�GH� GHJLîOLPL"� ò�QNL
EL]�LPDQ�<EUDÛ\PD�GRJUXO\N�VDÛ\OG\�GLÛÛlULV�����(ÛOH�EROVD��KDùDQ�VD�
Û\OG\"� 6�QQHWOLOLNGHPL� ÛD� V�QQHWVL]OLNGH"� 6�QQHWOLOLNGH� GlO�� RO
V�QQHWVL]OLNGH� DNODQG\�� ���<EUDÛ\P� V�QQHWVL]OLNGH� LPDQ� HGÛlQOHUL­
EDU\Q\­�DWDV\�EROXS��RODUD�GRJUXO\N�VDÛ\ODU�ÛDO\��RO� V�QQHWVL]OLN�
GHNl�|]�QGH�ERODQ�LPDQ�DUNDO\�JD]DQDQ�GRJUXO\J\Q\­�P|KUL�K|N�
P�QGH�V�QQHWOLOLN�WDJPDV\Q\�DOG\�����2O�GL­H�ELU�V�QQHWOL�ERODQOD�
U\­�GlO��HÛVHP��V�QQHWVL]OLNGHNl�DWDP\]�<EUDÛ\PGD�ERODQ�LPDQ\­
\]\QD� HÛHUÛlQOHUL­� KHP� V�QQHW� DWDV\G\U�� ���ò�QNL� G�QÛl� PLUDVù\V\

�

5LPOLOHU��������

EROPDN�ZDGDV\�<EUDÛ\PD��RQX­�QHVOLQH�NDQXQ�DUNDO\�GlO��HÛVHP�
LPDQ�ELOHQ�JD]DQ\ODQ�GRJUXO\N�DUNDO\�EHULOGL�����ò�QNL�NDQXQD�GD�
ÛDQÛDQODU� PLUDVù\� EROVD�� RQGD� LPDQ� ERîDS�� ZDGD� ÛDW\U\ODQG\U�
���6HElEL�NDQXQ�JDKDU�JHWLUÛlQGLU��NDQXQ\­�ÛRN�ÛHULQGH�MHQDÛDW�KHP
ÛRNGXU�����æHÛOHOLNGH��ZDGD�PHUKHPHWH�J|Ul�EROXS��E�WLQ�QHVLO�ED�
UDGD��GL­H�NDQXQD�GDÛDQDQ�GlO��HÛVHP��<EUDÛ\P\­�LPDQ\QD�HÛH�ER�
ODQ� EDUDGD�GD� Û|UJ�QOL� EROPDJ\� �ùLQ� LPDQGDQG\U�� ���©6HQL� N|S
PLOOHWOHUL­� DWDV\� HWGLPª� GLÛLS� ÛD]\O\î\� ÛDO\�� <EUDÛ\P� |]�QL­� LPDQ
HGHQ�+XGDÛ\Q\­��|Ol�MDQ�EHUHQ��ÛRNODU\�EDUO\JD�ùDJ\UDQ�+XGDÛ\�
Q\­� |­�QGH� EL]L­� KHPPlPL]L­� DWDP\]G\U�� ���2O� ©6HQL­� QHVOL­
îHÛOH�ERODUª�GLÛLS�DÛG\O\î\QD�J|Ul��XP\WV\]O\NGD�XP\W�ELOHQ�LPDQ
HGLS��N|S�PLOOHWOHUL­�DWDV\�EROG\�����2O� LPDQ\QGD�JRZîDPDQ�� WDV�Û�]
ÛDî\QGD�EROVD�GD��EHGHQL�|O�GLU��6DUDQ\­�ÛDWJ\V\�|O�GLU�|ÛWPHGL�
���+XGDÛ\­�ZDGDV\QD� LPDQV\]O\N� ELOHQ� î�EKHOHQPlQ�� JDÛWDP��+X�
GDÛ\�î|KUDWODQG\U\S�LPDQGD�J�ÛMHGL�����2QX­�EHUHQ�ZDGDV\Q\�ÛHULQH
ÛHWLUPHJL�EDîDUÛDQO\J\QD�GRO\�\QDQG\�����æRQX­��ùLQ�KHP�LPDQ\
R­D� GRJUXO\N� VDÛ\OG\�� ���'RJUXO\N� VDÛ\ODQG\J\� GL­H� RO� EDEDWGD� GlO�
���HÛVHP�5HEELPL]�,VDQ\�'LUHOGHQH�LPDQ�HGHQ�ZH�GRJU\�VDÛ\OMDN�
ODU� ERODQ� EL]� EDEDWGD� KHP� ÛD]\ODQG\U�� ���,VD� EL]L­� J�Ql�WDJV\U\�
P\]��ùLQ�|O�PH�EHUOLS��EL]L­�DNODQPDJ\P\]��ùLQ�KHP�GLUHOGLOGL�

�²1-,�%$3
�

+XGDÛ�ELOHQ�ÛDUDî\N

��æHÛOHOLNGH�� LPDQ� ELOHQ� DNODQDQG\J\P\]� �ùLQ�� 5HEELPL]� ,VD
0HVLK�DUNDO\�+XGDÛ�ELOHQ�ÛDUDî\J\P\]�EDUG\U����%L]�LùLQGH�GXUDQ
EX�PHUKHPHWLPL]H�JLUPHJL�GH�2O�DUNDO\� LPDQ�ELOHQ�JD]DQG\N��+XGD�
Û\­�î|KUDW\QD�îlULN�EROPDN�XP\G\�ELOHQ�PDJWDQÛDU\V����'L­H�PXQX­
ELOHQ� KHP�GlO�� HÛVHP��PXîDNJDWODU� ELOHQ�GH�PDJWDQÛDU\V�� ù�QNL�PX�
îDNJDW\­� ù\GDP\�� ��ù\GDP\­� WHMULElQL�� WHMULElQL­�KHP�XP\G\� HPHOH
JHWLUÛlQGLJLQL�ELOÛlULV����8P\W�EROVD�XWDQG\UPD]�� ù�QNL�+XGDÛ\­
V|ÛJ�VL�EL]H�EHUOHQ�0XNDGGHV�5XK�DUNDO\�Û�UHNOHULPL]H�JXÛODQG\U�

��+DZD��EL]�HQWHN�J�ÛùV�]NlN��0HVLK�EHOOL�ZDJWGD�KXGDÛV\]ODU
XJUXQGD�|OGL����%LU�GRJU\�DGDP�XJUXQGD�ELULQL­�|OPHJL�P�îJ�OGLU�
Û|QH�ELU�R­DW�DGDP�XJUXQGD��EHONL��ELUL�|OPlJH�Û�UHN�HGHU����+X�
GDÛ� EL]H� ERODQ� V|ÛJ�VLQL�� EL]� HQWHN� J�QlNlUNlN�� 0HVLKL­� EL]L­

�
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XJUXP\]GD�|OPHJL� ELOHQ� J|UNH]GL����æHÛOH��2QX­� JDQ\�ELOHQ� îX�ZDJW
DNODQ\î\P\]�ÛDO\��2O�DUNDO\�JD]DSGDQ�JXWXOMDJ\P\]�KHP�KDV�DQ\NG\U�
���6HElEL�GXîPDQNDN��2JOXQ\­�|O�PL�DUNDO\�+XGDÛ�ELOHQ�ÛDUDîDQ�ERO�
VDN��ÛDUDî\N�HGHQLPL]GHQ�VR­��2QX­�|PUL�ELOHQ�JXWXOMDJ\P\]�KDV
DQ\NG\U�����'L­H�EX�KHP�GlO��5HEELPL]�,VD�0HVLK�DUNDO\�+XGDÛ
ELOHQ�GH�PDJWDQÛDU\V��%L]�ÛDUDî\J\�0HVLK�DUNDO\�DOG\N�

gO�P�ZH�ÛDîDÛ\î

���æHÛOHOLNGH��ELU�DGDP�DUNDO\�J�QlQL­�ZH�J�Ql�DUNDO\�|O�PL­
SHÛGD�EROî\�ÛDO\��|O�P�KHP�lKOL�DGDPODUD�JHùGL��ù�QNL�RODU\­�KHP�
PHVL�J�Ql�HWGL�����.DQXQ�EHULOPH]GHQ�|­�KHP�G�QÛlGH�J�Ql�EDUG\�
Û|QH�NDQXQ�EROPDVD��J�Ql�KDVDED�DO\QPD]�����(PPD�$GDPDWDGDQ
0XVD�ùHQOL�*HOMHJL­�QXVJDV\�$GDPDWDQ\­�MHQDÛDW\QD�PH­]Hî�J�Ql
HWPHGLNOHUL­�KHP��VW�QGHQ�|O�P�K|N�P�V�UGL�����Ú|QH�PHUKHPHW
V\ODJ\�WDJV\U�ÛDO\�GlOGLU��6HElEL�ELULQL­�WDJV\U\�DUNDO\�N|S�DGDPODU
|OHQ�EROVD��RQGD�+XGDÛ\­�PHUKHPHWL�ZH�ELU�$GDP��ÛDJQ\�,VD�0HVLK
DUNDO\�ERODQ�PHUKHPHWGlNL�V\ODJ�N|SOHU��ùLQ�KDV�GD�DUWDQG\U�����6\�
ODJ�ELU�DGDP\­�JD]DQDQ�J�QlVLQL­�QHWLMHVL�ÛDO\�GlOGLU��6HElEL�ELU�J��
QlGHQ�ERODQ�K|N�P�Lî�NHVPHN��Û|QH�N|S�J�QlGHQ�ERODQ�PHUKHPHW
V\ODJ\�DNODQPDN��ùLQ�EHULOÛlQGLU�����ò�QNL�ELULQL­�J�QlVL�ELOHQ�|O�P
ELUL�DUNDO\�K|N�P�V�UHQ�EROVD��RQGD��PHUKHPHW�ZH�DNODQPD�V\ODJ\�
Q\­�EROOXJ\Q\�DODQODU�KHP�%LUL�� ÛDJQ\� ,VD�0HVLK�DUNDO\�ÛDîDÛ\îGD
KDV�EHWHU�K|N�P�V�UHU�����%LU�J�Ql�DUNDO\�E�WLQ�DGDPODUD�Lî�NHVLOLîL
ÛDO\�� ELU� GRJUXO\N� DUNDO\�GD� E�WLQ� \QVDQODUD� ÛDîDÛ\î� �ùLQ� DNODQPD
JHOGL�����6HElEL�ELU�DGDP\­�ERÛXQ�EROPD]O\J\��ùLQ�N|SOHUL­�J�QlNlU
RUQXQGD�RWXUG\O\î\�ÛDO\��%LULQL­�ERÛXQ�EROPDJ\�ELOHQ�GH�N|S�DGDP�
ODU�GRJU\�RUQXQGD�RWXUG\ODU�����.DQXQ�J�QlQL­�N|SHOPHJL��ùLQ�DUD
JLUGL�� ���(PPD� J�QlQL­� |O�PGH�K|N�P� V�UîL� ÛDO\��PHUKHPHW� KHP
5HEELPL]� ,VD�0HVLK� DUNDO\� HEHGL� ÛDîDÛ\î� �ùLQ� GRJUXO\N� ELOHQ� K|�
N�P�V�UV�Q�GLÛLS��J�QlQL­�N|SHOHQ�ÛHULQGH�PHUKHPHW�KDV�GD�DUWG\�

�²1-<�%$3
�

��,QGL�QlPH�GLÛHOL­"�0HUKHPHW�N|SHOVLQ�GLÛLS��J�QlGH�JDODO\­�
P\"���ÚRN��*�Ql�HWPHNOLJH�|OHQ�EL]�LQGL�RQGD�JDÛWDGDQ�QlKLOL�ÛD�
îDU\V"� ��ÚD�GD�0HVLK� ,VD� ùRNXQG\U\ODQODU\P\]\­� EDU\Q\­� 2QX­

�
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|O�PLQH� ùRNXQG\U\ODQG\J\Q\� ELOPHÛlUVL­L]PL"� ��$WDQ\­� î|KUDW\
DUNDO\�0HVLKL­�|O�PGHQ�GLUHOLîL�NLPLQ��EL]�KHP�Wl]HOHQHQ�ÛDîDÛ\î�
GD� JH]HU� ÛDO\�� ùRNXQPD� DUNDO\� 2QX­� ELOHQ� ELOH� |O�PH� J|POHQGLULV�
��2QX­�|O�PLQH�PH­]HîOLNGH�2QX­�ELOHQ�ELUOHîHQ�EROVDN��GLUHOPHJLQH
PH­]HîOLNGH�GH� ELUOHîHULV�� ��ò�QNL� J�Ql� MHVHGL� ÛRJDO\S�� EL]� PXQGDQ
EHÛOlN�J�Ql�JXOOXN�HWPH]�ÛDO\��N|QH�DGDP\P\]\­�2QX­�ELOHQ�ELU�
OLNGH�KDùD�ù�ÛOHQHQGLJLQL�ELOÛlULV����ò�QNL�NLP�|OHQ�EROVD��RO�J�Ql�
GHQ�DNODQDQG\U����%L]�0HVLK�ELOHQ�|OHQ�EROVDN��RQGD�2QX­�ELOHQ
ÛDîDMDJ\P\]D�KHP�\QDQÛDU\V����6HElEL�EL]�0HVLKL­�GLUHOHQGLJLQL�
LQGL�|OPHMHNGLJLQL��LQGL�|O�PL­�2­D�DJDO\N�HWPHMHNGLJLQL�ELOÛlULV�
���ò�QNL�2O�|OHQ�|O�PLQL�J�Ql��ùLQ�ELU�JH]HN�|OGL��Û|QH�ÛDîDÛDQ
ÛDîDÛî\Q\�+XGDÛ��ùLQ�ÛDîDÛDQG\U�����æRQX­�ÛDO\��VL]�GH�|]�­L]L�J�Ql
HWPHNOLJH� |OL�� Û|QH� 5HEELPL]� 0HVLK� ,VDGD� +XGDÛD� GLUL� VDÛ\­�
���+|ZHVOHULQH�ERÛXQ�EROPD]O\J\­\]��ùLQ��|O�POL� WHQL­L]GH�J�Ql
K|N�P� V�UPHVLQ�� ���6\QDODU\­\]\� QlGRJUXO\N� JXUDO\� HGLS�� J�Ql� WDE�
î\UPDQ��HÛVHP��|O�PGHQ�GLUHOHQ�K|NP�QGH�|]�­L]L�+XGDÛD�WDEî\�
U\­��V\QDODU\­\]\�GRJUXO\N�JXUDO\�HGLS��+XGDÛD�WDEî\U\­�����*�Ql
VL]H�DJDO\N�HWPH]��ò�QNL�VL]�NDQXQ�DVW\QGD�GlO��PHUKHPHW�DVW\Q�
GDV\­\]�

ÚDîDÛ\î�JXOODU\

���ÚHQH�QlPH"�.DQXQ�DVW\QGD�EROPDQ��PHUKHPHW�DVW\QGDG\J\�
P\]��ùLQ�J�Ql�HGHOL­PL"�ÚRN�����%RÛXQ�EROPDN��ùLQ�|]�­L]L�JXO
K|NP�QGH�NLPH�WDEî\UVD­\]��NLPH�ERÛXQ�EROVD­\]�RQX­��|O�P��ùLQ
J�QlQL­�ÛD�GRJUXO\N��ùLQ�WDE\QO\J\­�JXOODU\G\J\­\]\�ELOPHÛlUVL�
­L]PL"� ���Ú|QH�+XGDÛD� î�N�U�� VL]� J�QlQL­� JXOODU\ND­\]�� WDEî\U\ODQ
WDJO\PDW\­\]\­�PD]PXQ\QD� Û�UHNGHQ� ERÛXQ� EROGX­\]�����æHÛOH�� J��
QlGHQ�D]DW�HGLOLS��GRJUXO\N�JXOODU\�EROGX­\]�

���7HQL­L]L­� HML]OLJL� �ùLQ�� PHQ� DGDPODU\­� SLNLU� HGLîLQH� J|Ul
JHSOHÛlULQ��ò�QNL�V\QDODU\­\]\�KDSDO\JD��NDQXQV\]O\N��ùLQ�NDQXQV\]�
O\J\­� JXOOXJ\QD� WDEî\U\î\­\]� ÛDO\�� LQGL� V\QDODU\­\]\� PXNDGGHVOLN
�ùLQ� GRJUXO\J\­� JXOOXJ\QD� WDEî\U\­�� ���6L]� J�QlQL­� JXOODU\ND­\]
GRJUXO\NGDQ�D]DWG\­\]�����+l]LUNL�XWDQÛDQ�]DWODU\­\]GDQ�îRO�ZDJW
QlPH�KDV\O\­\]�EDUG\"�ò�QNL�RO�]DWODU\­�VR­\�|O�PGLU�����Ú|QH�LQ�
GL� J�QlGHQ�G\Q\S��+XGDÛ\­�JXOODU\�EROGX­\]��PXNDGGHVOLN� �ùLQ
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KDV\O\­\]�EDU��PXQX­�VR­\�EROVD�HEHGL�ÛDîDÛ\îG\U�����6HElEL� J��
QlQL­�PX]G\�|O�P��+XGDÛ\­�V\ODJ\�EROVD��5HEELPL]�0HVLK�,VDGD
HEHGL�ÛDîDÛ\îG\U�

�²1-,�%$3
�

.DQXQGDQ�D]DW

��(Û�GRJDQODU��NDQXQ\�ELOÛlQOHUH�J�UU�­�EHUÛlULQ���VL]�DGDP�GL�
ULNl�NDQXQ\­�R­D�DJDO\N�HGÛlQLQL�ELOPHÛlUVL­L]PL"���bUOL�DÛDO�GLUL
lULQH�NDQXQ�DUNDO\�EDJO\G\U��lUL�|OVH�ZHOLQ��QLND�NDQXQ\QGDQ�ER�
îDÛDU����æR­D�J|Ul�GH��DÛDO�lUL�GLULNl�EDîJD�lUH�EDUVD��R­D�]\QDKRU
GLÛOHU�� Û|QH� lUL� |OVH�� RO� NDQXQGDQ� D]DWG\U�� EDîJD� lUH� EDUVD� KHP
]\QDKRU�GlOGLU����(Û�GRJDQODU��VL]�KHP�îRQX­�ÛDO\�EDîJD�%LULQL­NL�
ÛDJQ\�'LUHOHQL­NL�EROPDN��ùLQ��+XGDÛD�KDV\O� JHWLUHU� ÛDO\��0HVL�
KL­�EHGHQL� DUNDO\� NDQXQD�|OG�­L]����6HElEL� EL]� WHQL­�K|N�PL� DV�
W\QGDNDN�� NDQXQ� DUNDO\� RÛDU\ODQ� J�Ql� K|ZHVOHUL� |O�P� KDV\O\Q\
JHWLUPHN��ùLQ��V\QDODU\P\]GD�LîOHÛlUGL����(PPD�LQGL��ÛD]J\�N|QH�
OLJLQGH�GlO�� UXKX­�Wl]HOLJLQGH�JXOOXN�HGHU�ÛDO\�� WXWXODQ\P\]D�|OH�
QLPL]��ùLQ��NDQXQGDQ�ERîDG\ODQG\U\V�

*�Ql�ELOHQ�V|ZHî

��,QGL�QlPH�GLÛHOL­"�.DQXQ�J�QlPLGLU"�ÚRN��Ú|QH�NDQXQ�DUD
G�îPHGLN�EROVD��J�QlQL�WDQDPD]G\P��NDQXQ��©$ùJ|]�EROPDª�GLÛ�
PHGLN�EROVD�� DùJ|]O�NGHQ�KHP�KLù� ]DW� ELOPH]GLP����(PPD�J�Ql
EX�EXÛUXN�DUNDO\�EDKDQD�WDS\S��LùLPGH�KHU�KLOL�DùJ|]O�JL�G|UHWGL��ù�Q�
NL�J�Ql�NDQXQGDQ��]­HOLNGH�|O�GLU����0HQ�ELU�ZDJWODU�NDQXQGDQ��]­H�
OLNGH� GLULGLP�� Û|QH� EXÛUXN� JHOHQGH�� J�Ql� MDQODQG\�����0HQ� KHP
|OG�P��æHÛOHOLNGH��ÛDîDÛ\î��ùLQ�EHUOHQ�EXÛUXJ\­�|]L�PD­D�|O�P��ùLQ
EROXS�ù\NG\�����6HElEL�J�Ql�EXÛUXN�DUNDO\�EDKDQD�WDS\S��PHQL�DO�
GDZD� VDOG\�� RO� DUNDO\�|OG�UGL�����æR­D� J|Ul�GH�� NDQXQ�PXNDGGHV�
EXÛUXN� KHP� PXNDGGHV�� DGDODWO\� ZH� R­DWG\U�� ���æHÛOHOLNGH�� R­DW
ERODQ�]DW�PD­D�|O�P�EROGXP\"�ÚRN��Ú|QH�J�Ql�EXÛUXN�DUNDO\�ùHQGH�
QDîD�J�QlOL�ERODU�ÛDO\��J�Ql�²�J�Ql�EROXS�J|U�QVLQ�GLÛLS��R­DW�]DW
DUNDO\�PD­D�|O�P�KDV\O�HWGL�

���.DQXQ\­�UXKXG\J\Q\�ELOÛlULV�� Û|QH�PHQ� WHQH�GHJLîOL�EROXS�
J�QlQL­�JXO\�K|NP�QGH�VDW\ODQG\U\Q�����6HElEL�PHQ�QlPH�HGÛlQLPL

�
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ELOPHÛlULQ��ÛDJQ\�LVOlQ�]DG\P\�HWPlQ��ÛLJUHQHQ�]DG\P\�HGÛlULQ�
���(JHU�GH�LVOHPHÛlQ�]DG\P\�HGÛlQ�EROVDP��RQGD�NDQXQ\­�R­DWG\�
J\Q\�WDVV\NODÛDQG\U\Q�����Ú|QH�RQ\�HGÛlQ�LQGL�PHQ�GlO�GH��PHQL­
LùLPGH�PHVJHQ�WXWDQ�J�QlGLU�����ò�QNL�PHQGH��ÛDJQ\�WHQLPGH�ÛDJ�
î\� ]DG\­�PHVJHQ� WXWPDQG\J\Q\� ELOÛlULQ�� VHElEL�PHQGH� JRZXO\N
LVOHJL�EDU��Û|QH�JRZ\�]DG\�HWPHJL�EDîDUPDÛDU\Q�����ò�QNL�LVOHÛlQ
ÛDJî\�LîLPL�HGHPRN�GD��LVOHPHÛlQ�HUEHW�LîLPL�HGÛlULQ�����0HQ�LVOH�
PHÛlQLPL�HGÛlQ�EROVDP��RQGD�RQ\�HGÛlQ�LQGL�PHQ�GlO�GH��PHQL­
LùLPGH�PHVJHQ�WXWDQ�J�QlGLU�����æHÛOHOLNGH��PHQ�EX�NDQXQ\�WDSÛD�
U\Q��ÛDJî\O\N�HWMHN�ERODPGD��PHQGH�HUEHWOLN�Kl]LU�EROÛDU�����+XGD�
Û\­�NDQXQ\QGDQ�LùNL�WHELJDW\PD�J|Ul�OH]]HW�WDSPDÛDU\Q�����g]�V\QDOD�
U\PGD�EDîJD�ELU�NDQXQ\�J|UÛlULQ��2O�SLNLULPL­�NDEXO�HGHQ�NDQXQ\QD
JDUî\�V|ZHîLS��PHQL�V\QDODU\PGDN\�J�Ql�NDQXQ\QD�ÛHVLU�HGÛlU�

���1H�ELùlUH�DGDP�PHQ��%X�|O�P�WHQLQGHQ�PHQL�NLP�KDODV�HGHU"
���5HEELPL]�,VD�0HVLK�DUNDO\�+XGDÛD�î�N�U�HGÛlULQ��0HQ�LQGL�SL�
NLU�ELOHQ�+XGDÛ\­�NDQXQ\QD�� Û|QH� WHQ�ELOHQ�J�Ql�NDQXQ\QD�JXO�
OXN�HGÛlULQ�

�²1-,�%$3
�

ÚDîDÛ\î�EHUÛlQ�5XK

��æHÛOHOLN� ELOHQ��0HVLK� ,VDGD� ERODQODUD�� WHQ� ELOHQ� GlO�GH�� 5XK
ELOHQ�JH]ÛlQOHUH�Kl]LU�KLù�KLOL�Lî�NHVPH�ÛRNGXU����ò�QNL�0HVLK�,VDGDN\
ÛDîDÛ\î�5XKXQ\­�NDQXQ\�PHQL�J�Ql�KHP�|O�P�NDQXQ\QGDQ�D]DW
HGHQGLU����ò�QNL�WHQL­�J�ÛùV�]OLJL�]HUDUO\��NDQXQD�P�PNLQ�EROPD�
G\N�]DG\�+XGDÛ�HWGL����2O�NDQXQ\­�WDODS�HGÛlQ�GRJUXO\J\�WHQH�J|�
Ul�GlO��5XKD�J|Ul�JH]ÛlQ�EL]GH�ÛHULQH�ÛHWHU�ÛDO\��g]�2JOXQ\�J�Ql
WHQL�PH­]HîOLJLQGH�J�Ql��ùLQ�ÛROODS��WHQGH�J�Ql�Lî�NHVGL����ò�QNL
WHQH�J|Ul�ERODQODU�WHQH�GHJLîOL�LîOHUH��5XKD�J|Ul�ERODQODU�KHP�5X�
KD�GHJLîOL�LîOHUH�SLNLU�HGÛlQGLU����ò�QNL�WHQH�GDÛDQÛDQ�SLNLU�|O�P�
5XKD�GDÛDQÛDQ�SLNLU�ÛDîDÛ\îG\U��SDUDKDWO\NG\U����6HElEL�WHQH�GD�
ÛDQÛDQ�SLNLU�+XGDÛD�GXîPDQù\O\NG\U��+XGDÛ\­�NDQXQ\QD� WDE\Q
EROÛDQ�GlOGLU��PXQ\�EDîDUÛDQ�KHP�GlOGLU����æRQX­��ùLQ�WHQL­�K|�
N�PL�DVW\QGDN\ODU�+XGDÛ\­�J|ZQ�QGHQ�WXUPDJ\�EDîDUPD]����+X�
GDÛ\­�5XK\�VL]GH�PHVJHQ�WXWDQ�EROVD��RQGD�VL]�WHQGH�GlO��5XKGD�
V\­\]��.LPGH�0HVLKL­�5XK\�ÛRN�EROVD��RO�2QX­N\�GlOGLU�����0HVLK

�
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VL]GH�EROVD��RQGD�WHQ�J�Ql��ùLQ�|OL��UXK�KHP�DNODQPD��ùLQ�GLULGLU�
���,VDQ\�'LUHOGHQL­�5XK\�VL]GH�PHVJHQ�WXWÛDQ�EROVD��RQGD�0HVLKL
|O�PGHQ�'LUHOGHQ�VL]GH�PHVJHQ�WXWDQ�5XK\��ùLQ�|O�POL�EHGHQL­L�
]H�GH�ÛDîDÛ\î�EHUHU�����(Û�GRJDQODU��EL]�ERUùOXG\U\V��Û|QH�WHQH�J|�
Ul�ÛDîDPDN��ùLQ�WHQH�ERUùO\�GlOGLULV�����7HQH�J|Ul�ÛDîDVD­\]��|OHU�
VL­L]��Û|QH�EHGHQ�LîOHULQL�5XK�ELOHQ�|OG�UVH­L]��ÛDîDUV\­\]�����ò�Q�
NL�+XGDÛ\­�5XK\� DUNDO\� LGHNOHQÛlQOHUL­� EDU\�+XGDÛ\­� RJOXG\U�
���ò�QNL� VL]�ÛHQH�GH�JRUN\��ùLQ�JXOOXN� UXKXQ\�GlO�GH��RJXOO\N� UX�
KXQ\�DODQV\­\]��%L]�îRO�UXK�ELOHQ��©$EED��$WDª�GLÛLS�VHVOHQÛlULV�
���%L]L­�+XGDÛ\­� SHU]HQGLGLJLPL]H� îRO� UXKX­� |]L� UXKXP\]� ELOHQ
J�Zl� JHùÛlU�� ���3HU]HQW� ERODQ� EROVDN�� RQGD� KHP�PLUDVù\G\U\V� ²
+XGDÛ\­�PLUDVù\ODU\��0HVLKL­� KHP�PLUDVGDîODU\G\U\V�� ,VD� ELOHQ
ELOH�J|UJL�J|UÛlQ�EROVDN��ELOH�î|KUDWODQPDJ\P\]��ùLQGLU�

*HOMHNNL�î|KUDW

���0HQL­� SLNLULPùH�� îX�ZDJWN\� J|UJ�OHU� EL]H� DÛDQ� EROMDN� JHOMHNNL
î|KUDW�ELOHQ�GH­HîGLUHU�ÛDO\�GlO�����ò�QNL�ÛDUDG\O\î�+XGDÛ\­�RJXO�
ODU\Q\­�DÛDQ�EROPDJ\QD�N�ÛVHJ� ELOHQ� JDUDîÛDU�����6HElEL� ÛDUDG\�
O\î�|]�LVOHJL�ELOHQ�GlO�GH��RQ\�WDE\Q�(WGLUHQL­�LVOHJL�ELOHQ�SXùOXJD
WDE\Q�EROG\�����0XQGD�ÛDUDG\O\î\­�|]L�KHP�ù�ÛUHPH�JXOOXJ\QGDQ
D]DW�HGLOLS��+XGDÛ\­�SHU]HQWOHULQL­�î|KUDWO\�D]DWO\J\QD�JRZîDU�GL�
ÛHQ�XP\W�EDUG\�����ò�QNL�EL]�E�WLQ�ÛDUDG\O\î\­�îX�ZDJWD�ùHQOL�ELU�
OLNGH�DK�ùHNLS��ELUOLNGH�EXUJXV\Q\­�WXWXS�ÛDWDQ\Q\�ELOÛlULV�����'L�
­H�ELU�ÛDUDG\O\î�KHP�GlO��HÛVHP��5XKX­�LONLQML�PLZHVLQL�DODQ�EL]L­
|]�PL]� KHP�RJXOO\JD� DO\QPDJ\P\]D�� ÛDJQ\� WHQLPL]L­� KDODV� ERO�
PDJ\QD�JDUDî\S��LùLPL]GHQ�DK�ùHNÛlULV�����ò�QNL�EL]�EX�XP\W�ELOHQ
KDODV� ERODQG\U\V��Ú|QH� J|U�QÛlQ� XP\W� XP\W� GlOGLU�� J|UÛlQ� ]DG\QD
NLP�XP\W�EDJODU"����Ú|QH�J|UPHGLN�]DG\P\]D�XP\W�EDJODVDN��îRQGD
VDE\UO\�JDUDîDU\V�����5XK�KHP�HML]OLJLPL]GH�EL]H�N|PHN�EHUHU�� ù�QNL
EL]�QlKLOL�GRJD�HWPHOLGLJLPL]L�ELOPHÛlULV��Û|QH�5XKX­�g]L�DÛG\S
EROPD]�L­­LOGLOHU�ELOHQ�EL]L­��ùLQ�W|ZHOOD�HGHU�����(PPD�Û�UHNOHUL
'HU­HÛlQ�5XKX­�SLNLULQL­�QlPHGLJLQL� ELOÛlQGLU�� ù�QNL�5XK�PXNDG�
GHVOHU��ùLQ�+XGDÛ\­�LVOHJLQH�J|Ul�W|ZHOOD�HGÛlQGLU�

���%L]�lKOL�]DWODU\­�+XGDÛ\�V|ÛÛlQOHUL­��2QX­�PDNVDG\QD�J|Ul
ùDJ\U\ODQODU\­� ElKELGL� �ùLQ� ELUOLNGH� LîOHÛlQGLJLQL� ELOÛlULV�����6HElEL

5LPOLOHU��������

N|S�GRJDQODU\­�DUDV\QGD�g]�2JOXQ\­�LONLQML�GRJODQ�EROPDJ\��ùLQ�
+XGDÛ�|­GHQ�WDQDÛDQ�DGDPODU\Q\�2JOXQ\­�NHîELQH�G|QPHN��ùLQ
|­GHQ�EHOOlS�JRÛG\�����2O�|­GHQ�EHOOlQOHULQL�GH�ùDJ\UG\��ùDJ\UDQ�
ODU\Q\�GD�DNODG\��DNODQODU\Q\�GD�î|KUDWODQG\UG\�

ÚH­HQOHUGHQ��VW�Q

���ÚHUL��PX­D�QlPH�GLÛHUVL­"�+XGDÛ�EL]OLN�EROVD��RQGD�NLP�EL]H
JDUî\"����g]�2JOXQ\�JDÛJ\UPDQ��EL]L­�KHPPlPL]��ùLQ�|O�PH�EH�
UHQ�+XGDÛ�2QX­�ELOHQ�ELOH�EL]H�EDU�]DG\�QlKLOL�EDJ\îODPD]"����+X�
GDÛ\­�VDÛODQODU\Q\�NLP�DÛ\SODU"�2ODU\�DNODÛDQ�+XGDÛG\U�����.LP
Lî�NHVHU"�%L]L­��ùLQ�W|ZHOOD�HGÛlQ�|OHQ��RQGDQ�KHP�EHWHU�GLUHOLS�
+XGDÛ\­� VDJ\QGD� RWXUDQ�0HVLK� ,VDG\U�����0HVLKL­� V|ÛJ�VLQGHQ
EL]L�NLP�DÛUDU"�0XîDNJDWP\��JDÛJ\P\��D]DUP\��DùO\NP\��ÛDOD­Dù�
O\NP\��KRZSP\�ÛD�J\O\ùP\"����©6HQL­�XJUX­GD�EL]L�KHU�J�Q�|OG�U�
ÛlUOHU�� EL]L� JRÛXQ� KDVDSODÛDUODUª� GLÛLS� ÛD]\O\SG\U�� ���(PPD� EL]
|]�PL]L� 6|ÛÛlQ� DUNDO\� EXODU\­� EDU\Q\� ÛH­HQOHUGHQ� �VW�QGLULV�
���6HElEL��PHQ�QH�|O�PL­��QH�GH�ÛDîDÛî\­��QH�SHULîGHOHUL­��QH�K|�
N�PGDUODU\­��QH�GH�JXGUDWODU\­��QH�îX�ZDJW\­��QH�GH�JHOMHJL­�����QH
EHOHQWOLJL­�� QH�GH� ùX­OXJ\­�QH�GH� EDîJD�PDKOXJ\­�5HEELPL]�0H�
VLK�,VDGD�ERODQ�+XGDÛ�V|ÛJ�VLQGHQ�EL]L�DÛ\UPDJ\�EDîDUPDMDNG\�
J\QD�\QDQÛDU\Q�

�²1-<�%$3
�

+XGDÛ\­�VDÛODQODU\

��0HQ�0HVLKGH�KDN\NDW\�DÛGÛDU\Q��ÛDODQ�V|]OlPRN��<QVDE\P
KHP�DÛGÛDQODU\PD�0XNDGGHV�5XKGD�J�Zl�JHùÛlU����0HQL­�XO\� JDÛ�
J\P��Û�UHJLPGH�G\QJ\V\]�DJ\U\P�EDU����0HQ�GRJDQODU\P��WHQ�ER�
ÛXQùD�JDU\QGDîODU\P�ERODQ�\VUDÛ\OO\ODU��ùLQ�JDUJ\îD�JDO\S��0HVLK�
GHQ�DÛUD�G�îPlJH�UD]\�ERODUG\P����2JXOO\N��î|KUDW��lKWOHU�ZH�ND�
QXQ\­�EHULOPHVL��KDN\N\�\EDGDW�ZH�ZDGDODU�RODU\­N\G\U����$WDODU
KHP�RODU\­N\��0HVLK�KHP� WHQ�ERÛXQùD�RODUGDQG\U��2O�EDUùDQ\­
EDN\�P�ElUHN�+XGDÛ\G\U��2P\Q����(PPD� EX�+XGDÛ\­� V|]L� ÛDODQD
ù\NG\� GLÛPHN� GlOGLU�� 6HElEL�<VUDÛ\OGDQ� ERODQODU\­� EDU\� \VUDÛ\OO\
GlOGLU����<EUDÛ\P\­�QHVOLQGHQ�EROVDODU�GD��KHPPHVL�RQX­�SHU]HQGL
GlOGLU��Û|QH��©6HQL­�QHVOL­�<VKDNGD�GRZDP�HGHUª�GLÛOHQGLU����ÚDJQ\

�
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WHQ�ERÛXQùD�<EUDÛ\P\­�SHU]HQGL�ERODQODU�+XGDÛ\­�SHU]HQGL�GlO�
HÛVHP��ZDGD�DUNDO\�SHU]HQW�ERODQODU�QHVLO� GLÛLS�KDVDSODQÛDQG\U�
��%HUOHQ� ZDGD� EROVD�� ©%HOOHQHQ� ZDJWGD� JHOHULQ�� 6DUDQ\­� ELU� RJO\
ERODUª�GLÛHQ�V|]G�U�����'L­H�EX�KHP�GlO��HÛVHP��5HEHND�GD�ELU�HU�
NHNGHQ��DWDP\]�<VKDNGDQ�J|ZUHOL�ERODQGD�����KDWGD�RJODQODU�HQWHN
GRJXOPDQNDODU��ÛDJî\O\N�ÛD�ÛDPDQO\N�HWPlQNlOHU��+XGDÛ\­�PDN�
VDG\� LîOHUGHQ�GlO�GH��HÛVHP��òDJ\UDQGDQ�EROXS��VDÛODZD�J|Ul�GX�
UDU�ÛDO\�����5HEHND�� ©8OXV\�NLùLVLQH�JXOOXN�HGHUª�GLÛLOGL�����æRQX­
ÛDO\�GD�� ©ÚDNXE\� V|ÛG�P�� <VXZ\� ÛLJUHQGLPª� GLÛLS� ÛD]\OJ\G\U�
���,QGL� QlPH�GLÛHOL­"�(ÛVHP�+XGDÛ\­� ÛDQ\QGD� DGDODWV\]O\N� EDU�
P\"� ÚRNGXU�� ���ò�QNL� 2O�0XVD�� ©0HUKHPHW� HGHQLPH�PHUKHPHW
HGHULQ��UHKLP�HGHQLPH�UHKLP�HGHULQª�GLÛÛlU�����æHÛOHOLN�ELOHQ��VDÛ�
ODQPD�DGDP\­�LVOHJLQH�ÛD�WDJDOODV\QD�GlO�GH��+XGDÛ\­�PHUKHPH�
WLQH�EDJO\G\U�

���+XGDÛ�0XNDGGHV�ÚD]J\GD�I\URZQD�îHÛOH�GLÛÛlU�� ©0HQ�JXG�
UDW\P\�VHQGH�J|UNH]LS��DG\P�E�WLQ�ÛHU�Û�]�QGH�\JODQ�HGLOVLQ�GL�
ÛLS�� VHQL�JDOG\UG\Pª�����æHÛOHOLNGH��+XGDÛ� LVOlQLQH�PHUKHPHW�HG�
ÛlQGLU��LVOlQLQL­�Û�UHJLQL�JDWDOGÛDQG\U�����6HQ�PD­D��©ÚHQH�QlPH
�ùLQ� ÛD]JDUÛDU"�.LP�2QX­� LVOHJLQH� JDUî\� GXUXS� ELOHU"ª� GLÛHUVL­�
���ÚHUL��HÛ�DGDP��+XGDÛD�WHUV�MRJDS�JDÛWDUDU�ÛDO\��VHQ�NLP�EROXS�
V\­"�æHNLO�EHUOHQ�ELU�]DW�îHNLO�EHUHQH��©0HQL�QlPH��ùLQ�EHÛOH�ÛD�
VDG\­ª�GLÛHUPL"����ÚD�N�Û]HJlUL­�îRO�ELU��ÛîPHN�WRÛXQGDQ�ELU�JD�
E\�KRUPDWO\O\N�ZH�EHÛOHNLVLQL�KRUPDWV\]O\N��ùLQ� ÛDVDPDJD� \JW\�
ÛDU\�ÛRNP\"����+XGDÛ�JD]DE\Q\�J|UNH]PHN��g]�JXGUDW\Q\�ELOGLU�
PHN� LVOlS��KHOlNùLOLN��ùLQ� WDÛÛDUODQ\S�� JD]DED� VH]HZDU�ERODQODUD
XO\�VDE\U�WDNDW�ELOHQ�G|]�JHOHQ�EROVD�QlPH"����2O�PXQ\�g]�î|KUD�
W\Q\­�EDÛO\J\Q\�g]�QL­�|­GHQ� î|KUDW� �ùLQ� WDÛÛDUODS��PHUKHPHW
HGHQOHULQH�ELOGLUMHN�EROXS�HGHQ�EROVD�QlPH"����+XGDÛ\­�GL­H�ÛH�
KXG\ODUGDQ� GlO�GH�� |]JH�PLOOHWOHUGHQ� KHP� ùDJ\UDQ� EX� DGDPODU\
EL]GLULV�� ���+RîHDQ\­� NLWDE\QGD�GD� GLÛÛlU�� ©0HQ� KDON\P� GlOH
KDON\P��V|Û�OPHÛlQH�V|ÛJ�OL�GLÛHULQª�����©%X�RODUD��6L]�0HQL­�KDO�
N\P�GlO�GLÛOHQ�ÛHUGH�Û�]H�ù\NDU��îRO�ÛHUGH�GH�RODUD�GLUL�+XGDÛ\­
RJXOODU\�GLÛOHUª�����,îDÛD�EROVD�<VUDÛ\O�KDNGD�îHÛOH�J\J\UÛDU��©<V�
UDÛ\O� RJXOODU\Q\­� VDQ\� GH­]L­� ùlJHVL� ÛDO\� EROVD�GD�� GL­H� JDODQ\
JXWXODU�� ���5HE� LîLQL� ELWLUHU�� RQ\� WL]� ÛHULQH� ÛHWLUHU�� ù�QNL�2O� LîLQL

5LPOLOHU���������

ÛHU�Û�]�QGH�WL]�DPDOD�Dî\UDU
ª�����,îDÛDQ\­�|­�QGHQ�DÛG\î\�ÛDO\�
©*RîXQODU�5HEEL�EL]H�ELU�WRKXP�JDOG\UPDG\N�EROVD��RQGD�6RGRP
ÛDO\�ERODUG\N��*RPRUUD�PH­]lUGLNª�

<VUDÛ\O\­�LPDQV\]O\J\

���ÚHQH�QlPH�GLÛHOL­"�'RJUXO\JD�NRZDODîPDG\N�PLOOHWOHU�GRJ�
UXO\JD�� LPDQGDQ�JHOHQ�GRJUXO\JD�ÛHWGLOHU�����Ú|QH�<VUDÛ\O�GRJUX�
O\N�NDQXQ\QD�NRZDODî\S��EX�NDQXQD�ÛHWPHGL�����1lPH��ùLQ"�6HEl�
EL� LPDQ�ELOHQ�GlO�GH��.DQXQ\­�DPDOODU\

�ELOHQ�EROÛDQ�ÛDO\�HGLS
ÛRUWG\�����©,QH��6LRQGD�ELU�E�GUHPH�GDî\Q\��E|ZHW�JDÛDV\Q\�JRÛÛD�
U\Q��R­D� LPDQ� HGHQ� XWDQG\U\OPD]ª� GLÛLS� ÛD]\O\î\� ÛDO\�� E�GUHPH
GDî\QD�E�GUHGLOHU�

��²1-<�%$3
��

��(Û�GRJDQODU��PHQL­�J|Z�Q�DU]XZ\P��\VUDÛ\OO\ODU�KDNGD�+X�
GDÛD�ÛDOEDUPDJ\P�RODU\­�JXWXOPDJ\��ùLQGLU����0HQ�RODU\­�+XGD�
ÛD�\KODVODU\Q\­�EDUO\J\QD�J�Zl�JHùÛlULQ�� Û|QH�EX�D­O\�G�î�QMHOL
\KODV�GlO����ò�QNL�RODU�+XGDÛ\­�GRJUXO\J\Q\�ELOPlQ��|]OHULQL­NLQL
JXUMDN�EROXS��2QX­�GRJUXO\J\QD�WDE\Q�EROPDG\ODU����ò�QNL�0HVLK
LPDQ�HGHQ�KHU�ELU�DGDP\­�DNODQPDJ\��ùLQ�NDQXQ\­�VR­XG\U�

+HPPHOHU��ùLQ�JXWXO\î

��ò�QNL�0XVD� NDQXQGDQ�ERODQ�GRJUXO\N�KDNGD� îHÛOH� ÛD]ÛDU�� ©%X
]DWODU\�EHUMDÛ�HGHQ�DGDP�RODU�DUNDO\�ÛDîDUª����,PDQGDQ�ERODQ�GRJ�
UXO\N�EROVD�îHÛOH�GLÛÛlU��©g]�LùL­GHQ��0HVLKL�G�î�UPHN��ùLQ�*|JH
NLP�ù\NDU"���ÚD�GD��0HVLKL�|O�PGHQ�ù\NDUPDN��ùLQ�ùX­OXJD�NLP
LQHU�GLÛPHª����*|U��QlPH�GLÛÛlU"�©+XGDÛ\­�V|]L�VD­D�ÛDN\QG\U��RO
VHQL­�DJ]\­GD�� VHQL­�Û�UHJL­GHGLUª�� ÛDJQ\�ZDJ\]�HGÛlQ� LPDQ� V|�
]�PL]����ò�QNL�VHQ�DJ]\­�ELOHQ�,VDQ\�5HE�K|NP�QGH�\NUDU�HWVH­�
+XGDÛ\­�2Q\�|O�PGHQ�GLUHOGHQGLJLQH�Û�UHJL­�ELOHQ�\QDQVD­�JX�
WXODUV\­�����$NODQPDN��ùLQ�Û�UHN�ELOHQ�LPDQ�JHWLULOÛlQGLU��JXWXO\î

����������������������������������������������������������


������5HE����DPDOD�Dî\UDU�²� L­�JDG\P\�JROÛD]PDODUGD�� ©5HE� LîLQL�ÛHU
Û�]�QGH�ELWLUHU��RQ\�WL]�ÛHULQH�ÛHWLUHUª�


������.DQXQ\­�DPDOODU\�²�L­�JDG\P\�JROÛD]PDODUGD��©DPDOODUª�

�
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�ùLQ�DJ\]�ELOHQ�\NUDU�HGLOÛlQGLU�����ò�QNL�0XNDGGHV�ÚD]J\��©2­D
LPDQ�HGHQ�NLîL�XWDQG\U\OPD]ª�GLÛÛlU�����ÚHKXG\�ELOHQ�JUHJL­�DUDV\QGD
WDSDZXW�ÛRNGXU��VHElEL�EDU\Q\­�5HEEL�ELUGLU��2O�g]�QL�ùDJ\UÛDQ�
ODU\­� EDU\QD� VDK\G\U�� ���ò�QNL�� ©5HEEL� ùDJ\UDQ
� DGDP� JXWXODUª�
���2ODU�|]�LPDQ�HWPHGLNOHULQL�QlKLOL�ùDJ\UDUODU"�(îLWPHGLNOHULQH�Ql�
KLOL� LPDQ� HGHUOHU"�:DJ\]ù\V\]� QlKLOL� HîLGHUOHU"����,EHULOPHVHOHU
QlKLOL�ZDJ\]�HGHUOHU"�æHÛOH�KHP�ÛD]\OJ\G\U��©3DUDKDWO\N�KRî�KDED�
U\Q\�� ÛDJî\� ]DWODU\­� KRî� KDEDU\Q\�ZDJ\]� HGÛlQOHUL­� DÛDNODU\� QH
DMDS�ª� ���Ú|QH�+Rî�+DEDUD�KHPPH�NLîL�JXODN�DVPDG\��ò�QNL� ,îDÛD�
©ÚD�5HE��NLP�EL]GHQ�HîLGHQ�KDEDU\QD�LPDQ�HWGL"ª�GLÛÛlU�����æHÛOH�
OLN� ELOHQ�� LPDQ� HîLWPHN� DUNDO\�� HîLWPHN�KHP�+XGDÛ\­

� V|]L� DUNDO\
EROÛDQG\U�����Ú|QH�PHQ�GLÛÛlULQ��RODU�HîLWPHGLPL"�(OEHWGH��HîLWGL�
©2ODU\­�VHVL�E�WLQ�G�QÛl��V|]OHUL�ÚHUL­�XùODU\QD�ÛHWGLª�����(PPD
PHQ� GLÛÛlULQ�� <VUDÛ\O� ELOPHGLPL"� ,ONL� ELOHQ�0XVD� GLÛÛlU�� ©0HQ
ELU�PLOOHW�EROPDG\N�KDON�DUNDO\�VL]L­�JDEDQMD­O\J\­\]\�RÛDQG\UD�
U\Q��ELU�SlKLPVL]�PLOOHW�DUNDO\� VL]L�JDKDUODQG\UDU\Qª�����,îDÛD�ED�
W\UJDÛO\N� ELOHQ�� ©0HQ� |]�PL� DJWDUPDÛDQODUD� WDSG\UG\P�� PHQL
VRUDPDÛDQODUD� J|U�QGLPª� GLÛÛlU�� ���<VUDÛ\O� KDNGD� EROVD�� ©6|]H
JXODN�DVPD]�NHùMDO�KDOND�J�QX]\Q�HOOHULPL�X]DWG\Pª�GLÛÛlU�

��²1-,�%$3
��

6DÛODQDQ�JDO\QG\

��0HQ�îXQ\�VRUDÛDU\Q��+XGDÛ�|]�KDON\Q\�UHW�HWGLPL"�ÚRN��ò�QNL
PHQ�GH� <EUDÛ\P\­� QHVOLQGHQ�� EHQÛDP\Q� WDÛSDV\QGDQ� ERODQ� ELU
\VUDÛ\OO\����+XGDÛ�g]�QL­�|­GHQ� WDQDQ�KDON\Q\� UHW� HGHQRN��0X�
NDGGHV�ÚD]J\Q\­�<OÛDV�KDNGDN\�E|O�PGH�QlPH�GLÛÛlQLQL�ELOPH�
ÛlUVL­L]PL"�2O�<VUDÛ\O�EDEDWGD�+XGDÛD�îLNDÛDW�HGLS��îHÛOH�GLÛÛlU�
��©ÚD�5HE��3\JDPEHUOHUL­L�|OG�UGLOHU�� JXUEDQO\N�HGLOÛlQ�ÛHUOHUL­L
Û\NG\ODU��GL­H�PHQ�JDOG\P��2ODU�PHQL­�KHP�MDQ\P\­�NDVW\QGDª�
��+XGDÛ\­�R­D�EHUHQ�MRJDE\�QlPH"�©0HQ�%DDO�|­�QGH�G\]�HSPHGLN
ÛHGL�P�­�DGDP\�g]�PH�DÛU\S�JRÛGXPª����æRQX­�ÛDO\�Kl]LUNL�ZDJWGD
KHP�PHUKHPHW�ELOHQ�VDÛODQDQ�ELU�JDO\QG\�EDU����Ú|QH�PHUKHPHW
����������������������������������������������������������


�������5HEEL�ùDJ\UDQ�²�JUHNùHGH��©5HEEL­�DG\Q\�ùDJ\UDQª�


�������+XGDÛ\­�²�L­�JDG\P\�JROÛD]PDODUGD��©0HVLKL­ª�

��

5LPOLOHU������

ELOHQ�EROVD��RQGD�LîH�J|Ul�GlOGLU��ÚRJVD��PHUKHPHW�PHUKHPHW�ERO�
PD]G\��,îH�J|Ul�EROVD��RQGD�RO�HÛÛlP�PHUKHPHWGHQ�GlOGLU��ÛRJVD�
Lî� HÛÛlP� Lî�EROPD]G\����,QGL�QlPH"�<VUDÛ\O� DJWDUDQ\QD� ÛHWPHGL�
Û|QH�VDÛODQDQODU�ÛHWGLOHU��EHÛOHNLOHU�KHP����©+XGDÛ�RODUD�XNXù\O�
O\N�UXKXQ\�EHUGL��îX�J�Q�KHP�J|]OHUL�J|UPHÛlU��JXODNODU\�HîLWPH�
ÛlUª� GLÛLS� ÛD]\O\î\� ÛDO\� JDWDG\ODU����'DZXW�� ©6DùDNODU\� RODUD� NH�
PHQW��GX]DN��E|ZHW�ZH�MH]D�EROVXQ�����*|]OHUL�J|UPH]�ÛDO\��JDUD­�
N\UDV\Q��ELOOHUL�KHPLîH�E�N�N�EROVXQ�ª�GLÛÛlU�

6DS\ODQ�EDOGDNODU

���0HQ�GLÛÛlULQ��RODU�Û\N\OPDO\�EROXS�E�GUHGLPL"�ÚRN��Ú|QH�JD�
EDQMD­O\J\Q\�RÛDQG\UPDN��ùLQ��RODU\­�ÛD]\NODU\�VHElSOL��|]JH�PLO�
OHWOHUH�JXWXO\î�EHULOGL�����2ODU\­�ÛD]\J\�G�QÛlQL­�EDÛO\J\��RODU\­�]\�
ÛDQ\�PLOOHWOHUL­�EDÛO\J\�EROVD��RODU\­�WDPDPODQPDJ\�KDV�XO\�EDÛO\N
JHWLUHU�����0HQ�VL]�ÛHKXG\�GlOOHUH�DÛGÛDU\Q��g]JH�PLOOHWOHUL­�UHVXO\�
G\J\P��ùLQ��|]�K\]PDW\P\� î|KUDWODQG\UÛDU\Q�����%HONL�� îHÛGLS�� |]
KDON\PGDQ� ERODQODU\­� JDEDQMD­O\J\Q\� RÛDQG\U\S�� RODU\­� NlELUOHULQL
KDODV�HWPHJL�EDîDUDU\Q�����ò�QNL�RODU\­�UHW�HGLOLîL�G�QÛlQL­�ÛDUDî\J\
EROVD�� RODU\­� NDEXO� HGLOLîL� |O�PGHQ� ÛDîDÛîD� JRZXîPDNGDQ� EDîJD
QlPH�ERODU"����+DP\U\­�LONLQML�E|OHJL�PXNDGGHV�EROVD��RQGD�E�WLQ�KD�
P\U�KHP�îHÛOHGLU��N|N�PXNDGGHV�EROVD��EDOGDNODU�GD�îHÛOHGLU�����Ú|QH
EDOGDNODU\­�NlELUL�G|ZOHQ�EROVD��VHQ�ÛDEDQ\�]HÛWXQ�DJDM\ND­��RODUD
VDS\O\S��]HÛWXQ�DJDM\Q\­�GRN�N|N�QH��VXZXQD�îlULN�ERODQ�EROVD­��RQ�
GD�EDOGDNODU\­�|­�QGH�PDJWDQPD�����0DJWDQÛDQ�KHP�EROVD­��VHQ�N|NL
J|WHUPlQ��HÛVHP��N|N�­�VHQL�J|WHUÛlQGLJLQL�ELOLS�JRÛ�����6HQ��©%DO�
GDNODU�PHQL­� VDS\OPDJ\P� �ùLQ� G|Z�OGLª� GLÛMHNVL­�����'RJU\�� RODU
LPDQV\]G\NODU\�]HUDUO\�G|Z�OGL�� Û|QH�VHQ� LPDQ�DUNDO\�GXUVX­��7H�
NHSELUOLN�HWPH�GH��JDÛWDP��JRUN�����6HElEL�+XGDÛ�WHELJ\�EDOGDNODU\
JDÛJ\UPDG\N�EROVD�� VHQL�GH� JDÛJ\UPD]�����,QGL�+XGDÛ\­� ÛDJî\O\J\�
Q\�� JDW\O\J\Q\� J|U��2O� Û\N\ODQODUD� JDW\�� VD­D�EROVD�� HJHU�+XGDÛ\­
ÛDJî\O\J\QGD�JDOVD­��ÛDJî\�ERODU��ÛRJVD��VHQ�KHP�NHVLOHUVL­�����2ODU
KHP�LPDQV\]O\NGD�JDOPDVDODU��Wl]HGHQ�VDS\ODUODU��ù�QNL�+XGDÛ�RODU\
VDSPDJ\�EDîDUÛDQG\U�����ò�QNL�VHQ�WHELJDW\�ERÛXQùD�ÛDEDQ\�]HÛWXQ
DJDM\QGDQ�NHVLOLS��WHELJDW\­�WHUVLQH��R­DW�]HÛWXQ�DJDM\QD�VDS\ODQ�ERO�
VD­��EX�WHELJ\�EDOGDNODU�|]�]HÛWXQ�DJDùODU\QD�KDV�JRZ\�VDS\ODU�
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+HPPHOHUH�PHUKHPHW

���ò�QNL��HÛ�GRJDQODU��|]�­L]L�GDQD�VDÛPD]�ÛDO\��PHQ�VL]L­�EX
V\UGDQ�KDEDUV\]�JDOPDJ\­\]\�LVOHPHÛlULQ��PLOOHWOHUL­�VDQ\�WDPDPODQ�
ÛDQùD��<VUDÛ\O�E|OHNOHÛLQ�JDWDS�JDODU�����æHÛOH��©6LRQGDQ�+DODVJlU�JH�
OHU��2O�KXGDÛV\]O\J\�ÚDNXSGDQ�VRZDU�����*�QlOHULQL�JHùMHN�ZDJW\P
RODU�ELOHQ�HWMHN�lKWLP�îXGXUª�GLÛLS�ÛD]\O\î\�ÛDO\�� WXWXî�<VUDÛ\O�JXWX�
ODU�� ���+Rî�+DEDU� EDEDWGD�RODU� VL]L­�KDW\UD­\]D�+XGDÛD�GXîPDQ
EROGXODU��Û|QH�VDÛODZ�EDEDWGD�DWDODU\­�KDW\UDV\QD�H]L]GLUOHU�����6H�
ElEL�+XGDÛ\­�V\ODJODU\��ùDN\O\J\�\]\QD�DO\QPD]�����6L]L­�ELU�ZDJW�
ODU�+XGDÛD�ERÛXQ�EROPDQ��Û|QH�Kl]LU�EXODU\­�ERÛXQ�EROPD]O\J\
DUNDO\�PHUKHPHW�DVW\QD�JHOîL­L]�ÛDO\�����EXODU�GD�VL]L­�ÛHWHQ�PHUKHPH�
WL­L]�ELOHQ�PHUKHPHWH�ÛHWMHN�EROXS��îLQGL�ERÛXQ�EROPDG\ODU�����ò�QNL
+XGDÛ� EDU\QD�PHUKHPHW� HWPHN� �ùLQ�� KHPPHVLQL� ERÛXQ� EROPD]�
O\NGD�WXVVDJ�HWGL�����+XGDÛ\­�EDÛO\J\��DN\OGDUO\J\��ELOLPL�ùX­GXU�
2QX­�K|N�POHUL�DN\OD�V\JPD]��ÛROODU\�ELOLQPH]GLU�����ò�QNL�5HE�
EL­�SLNLULQL�NLP�ELOGL"�.LP�2­D�JH­HîGDU�EROG\"����2O�EHUJLOL�ERODU
ÛDO\��NLP�2­D�|­LQùl�ELU�]DW�EHUGL"����6HElEL�lKOL�]DWODU�2QGDQ��2O�DU�
NDO\�ZH�2QX­��ùLQGLU��2­D�EDN\�î|KUDW�EROVXQ��2P\Q�

��²1-,�%$3
��

'LUL�JXUEDQODU

��(Û� GRJDQODU�� |]�­L]L� GLUL��PXNDGGHV��+XGDÛ\­� KDODMDN� JXU�
EDQ\� K|NP�QGH� K|G�UOl­� GLÛLS�� +XGDÛ\­� UHKLPOHUL� DUNDO\� VL]H
ÛDOEDUÛDU\Q��EX�VL]L­�UXK\�\EDGDW\­\]G\U����%X�G�QÛl�PH­]Hî�ERO�
PDQ��+XGDÛ\­�KDODÛDQ��R­DW��NlPLO�LVOHJLQL­�QlPHGLJLQL�D­ODU�ÛD�
O\��SLNLUL­L]L­�Wl]HOHQPHJL�ELOHQ��ÛWJl­����0HQ�|]�PH�EHUOHQ�PHU�
KHPHW�DUNDO\�VL]L­�KHPPl­L]H�GLÛÛlULQ��|]�EDUD­\]GD�JHUHJLQGHQ
DUW\N� RÛODQPDQ�� +XGDÛ\­� KHU� NLPH� EHUHQ� LPDQ\Q\­� P|ùEHULQH
J|Ul��VDO\NDWO\O\N�ELOHQ�RÛODQ\­����ò�QNL�EL]L­�ELU�WHQLPL]�ZH�N|S
DJ]DP\]� EROXS�� E�WLQ� DJ]DODU\­� LîLQL­� EROVD� ELU� EROPDÛî\� ÛDO\�
��N|S� ERODQ� EL]�GH�0HVLKGH� ELU� WHQ� ZH� ELUL�ELULPL]L­� DJ]DODU\G\�
U\V����%L]L­�|]�PL]H�EHUOHQ�PHUKHPHW�ERÛXQùD��DÛU\�DÛU\�V\ODJ�
ODU\P\]� EDUG\U�� %X� ZHOLOLN� HWPHN� EROVD�� LPDQ� P|ùEHULQH� J|Ul
ZHOLOLN�HGHOL­����+\]PDW�EROVD��K\]PDW�HGHOL­��%LUL�|ZUHGLML�EROVD

��

5LPOLOHU����������

|ZUHWVLQ����%LUL�QHVLKDWù\�EROVD�QHVLKDW� HWVLQ��+DÛ\U�\KVDQ� HGÛlQ
PXQ\� VDK\O\N�ELOHQ�HWVLQ��EDîWXWDQO\N� HGÛlQ�JDÛUDW�ELOHQ�� UHKLP�
GDUO\N�HGÛlQ�EHJHQù�ELOHQ�HWVLQ�

'RJDQO\N�V|ÛJL

��6|ÛJL� LNLÛ�]OL� EROPDV\Q�� (UEHWOLJL� ÛLJUHQLS�� ÛDJî\O\JD� ÛDS\î\­�
���%LUL�ELUL­L]L�GRJDQO\N�V|ÛJL�ELOHQ�Û�UHNGHQ�V|Û�­��KRUPDWGD�KHU
NLîL�EHÛOHNLQL�|]�QGHQ�ÛRNDU\�VDÛV\Q�����*DÛUDW\­\]�JRZîDPDV\Q�
5XKGD� K\MXZO\� EROX­�� 5HEEH� K\]PDW� HGL­�� ���8P\WGD� îDWODQ\­�
0XîDNJDWGD�ù\GDPO\�EROX­��'RJDGD�HUMHOOLN�HGL­�����0lWlùOLN�ùHN�
ÛlQ�PXNDGGHVOHUH�ÛDUGDP�HGL­��0\KPDQV|ÛHU�EROPDJD�G\UMDî\­�
���g]�­L]H� D]DU� EHUÛlQOHUH� KDÛ\U�GRJD� HGL­�� JDUJDPD­�����æDWODQ�
ÛDQODU�ELOHQ�îDWODQ\­��DJODÛDQODU�ELOHQ�DJOD­�����g]DUD�SLNLUGHî�ER�
OX­��g]�­L]L�ÛRNDU\�WXWPDQ��RUQ\�DîDNODU�ELOHQ�GRVW�EROX­��$N\OO\V\�
UDPD­�����ÚDPDQO\N�GHUHJLQH�KLù�NLPH�ÛDPDQO\N�HWPl­��bKOL�DGDP�
ODU\­�|­�QGH�R­DW� LîOHUH��QV�EHUL­�����2­DUG\J\­\]GDQ�lKOL� DGDPODU
ELOHQ�R­îXNO\�ÛDîDPDN�EDUDGD�HOL­L]GHQ�JHOHQL�DÛDPD­�����(Û��V|Û�
J�OL�GRJDQODU��|]�­L]�|ù�DOPDQ��+XGDÛ\­�JD]DE\QD�ÛRO�EHUL­��ò�QNL�
©5HE�GLÛÛlU��gù�0HQL­NLGLU��|ZH]LQL�0HQ�EHUHULQª�����©'XîPDQ\­
Dù�EROVD��RQ\�QDKDUOD��VXZVDQ�EROVD�JDQG\U��VHElEL�PXQ\�HWVH­��RQX­
EDî\QD� N|]OHU� JXÛDUV\­ª� GLÛLS� ÛD]\OJ\G\U�� ���g]�­L� ÛDPDQO\JD
ÛH­GLUPH�GH��ÛDPDQO\J\�ÛDJî\O\N�ELOHQ�ÛH­�

��²1-,�%$3
��

+lNLPLÛHWH�WDE\QO\N

��+HU�NLîL�ÛRNDU\�KlNLPLÛHWOHUH�WDE\Q�EROVXQ��ù�QNL�+XGDÛ�WDUD�
S\QGDQ�EROPDG\N�KlNLPLÛHW�ÛRNGXU��EX�EDUODU�+XGDÛ�WDUDS\QGDQ
JXUODQG\U����0XQX­��ùLQ�NLP�KlNLPLÛHWH�JDUî\�EROÛDQ�EROVD��+X�
GDÛ\­�JXUDQ\QD�JDUî\�EROÛDQG\U��JDUî\�EROÛDQODU�|]OHULQL�K|N�P
HGÛlQGLU�� ��ò�QNL� EDîO\NODU� ÛDJî\� Lî� HGÛlQ��ùLQ�GlO�GH�� ÛDPDQ� Lî
HGÛlQ� �ùLQ� JRUNXQùG\U�� +lNLPLÛHWGHQ� JRUNPD]O\N� LVOHÛlUVL­PL"
2QGD� ÛDJî\� Lî� HW�� RO� VHQL� WDU\SODU�� ��6HElEL� EDîO\N� VHQL­� ÛDJî\O\J\­
�ùLQ�+XGDÛ\­�K\]PDWNlULGLU��ÚDPDQ�Lî�HGÛlQ�EROVD­��RQGD�JRUN�
ù�QNL�RO�J\O\M\�Û|QH�ÛHUH�J|WHUÛlQ�GlOGLU��6HElEL�RO�+XGDÛ\­�K\]�
PDWNlULGLU�� ÛDPDQO\N�HGHQGHQ� MH]D�EHULS��|ù�DOÛDQG\U����æRQX­��ùLQ

��
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GL­H� MH]D� ]HUDUO\� GlO�GH�� \QVDS� VHElSOL� KHP� KlNLPLÛHWOHUH� WDE\Q
EROPDN�]HUXUG\U����6L]� VDOJ\WODU\�KHP�PXQX­��ùLQ� W|OHÛlUVL­L]��2ODU
P\GDPD� îX� Lî� ELOHQ�PHîJXOG\J\� VHElSOL�+XGDÛ\­�K\]PDWNlULGLU�
��+HU�NLîl�EHUPHOLVLQL�EHUL­�� VDOJ\W�EROVD�� VDOJ\G\�� J�PU�N�EROVD�
J�PU�JL��JRUN\�EROVD��JRUN\Q\��KRUPDW�EROVD��KRUPDW\�

%LUL�ELUL­L]L�V|Û�­

��%LUL�ELUL­L]L�V|ÛPHNGHQ�EDîJD�KLù�NLPH�EHUJLOL�EROPD­��VHElEL
NLP�EDîJDQ\�V|ÛÛlQ�EROVD��NDQXQ\�EHUMDÛ�HGÛlQGLU����ò�QNL��©=\QD
HWPH��DGDP�|OG�UPH��RJUXO\N�HWPH��ÛDODQ�J�ZlOLN�EHUPH��DùJ|]�ERO�
PDª�ZH�ÛHQH�GH� EXÛUXN�EDU� EROVD�� RO� KHP� îX� V|]GH� MHPOHQHQGLU�
©*R­î\­\�|]�­�ÛDO\�V|Ûª�����6|ÛJL�JR­îD�KLù�KLOL�ÛDPDQO\N�HWPH]�
6|ÛJL�NDQXQ\­�EHUMDÛ�HGLOLîLGLU�����0XQ\�Kl]LUNL�]DPDQD�G�î�QLS
HGL­��%L]L­�XNXGDQ�RÛDQPDO\� VDJDG\P\]� HÛÛlP�JHOGL�� ù�QNL� îX�ZDJW
JXWXO\î\P\]� LPDQ� HGHQ� ZDJW\P\]GDN\GDQ� ÛDN\QG\U�� ���*LMH� JHùLS�
J�QGL]�JRODÛODG\�� ,QGL�JDUD­N\O\N� LîOHULQL�HJQLPL]GHQ�ù\NDU\S��QXU
ÛDUDJODU\Q\� GDN\QDO\­�� ���$Ûî\�HîUHW�� VHUKRîOXN�� D]J\QO\N�� DKODN�
V\]O\N��GDZD��LùLJDUDù\O\N�ELOHQ�GlO�GH��J�QGL]NL�ÛDO\�V\SDÛ\�JH]H�
OL­�����5HE�,VD�0HVLKL�JHÛQL­��WHQL­�K|ZHVOHULQL�NDQDJDWODQG\UPDN
�ùLQ�DODGD�HWPl­�

��²1-,�%$3
��

'RJDQ\­\�ÛD]JDUPD

��,PDQ\� JRZîDJ\� NDEXO� HGL­�� Û|QH� SLNLUOHUL� KDNGD� RQX­� ELOHQ
MHGHOOHîPl­����%LU�NLîL�lKOL�]DG\�LÛLS�ELOÛlQLQH�LPDQ\�EDUG\U��Û|QH
LPDQ\�JRZîDN�DGDP�GL­H�J|N� LÛÛlQGLU����.LP� LÛÛlQ�EROVD�� LÛPHÛlQL
lVJHUPH]OLN�HWPHVLQ��.LP�LÛPHÛlQ�EROVD�� LÛÛlQL�ÛD]JDUPDV\Q��ù�QNL
+XGDÛ�RQ\�NDEXO�HGHQGLU����%DîJD�ELULQL­�K\]PDWNlULQL�ÛD]JDUÛDQ
VHQ�NLP"�2O�|]�KRMDÛ\Q\Q\­�|­�QGH�GXUDU�ÛD�Û\N\ODU��Û|QH�GLNH�
OHU��ù�QNL�+XGDÛ
�RQ\�GLNHOWPHJL�EDîDUÛDQG\U�

��%LUL�ELU�J�QH�EHÛOHNLGHQ�SDUK�JRÛÛDQG\U��EDîJD�ELUL�EROVD��lK�
OL�J�QOHUL�GH­�J|UÛlQGLU��Ú|QH�KHU�NHVL­�|]�JDUDÛî\QD�\QDP\�ERO�
VXQ����.LP�J�QL�V\ODÛDQ�EROVD��RQ\�5HE��ùLQ�V\ODÛDQG\U��.LP�J�QL
����������������������������������������������������������


������+XGDÛ�²�L­�JDG\P\�JROÛD]PDODUGD��©5HEª�

��

5LPOLOHU������

V\ODPDÛDQ�EROVD��RQ\�5HE��ùLQ�V\ODÛDQ�GlOGLU��.LP�LÛÛlQ�EROVD��5HE
�ùLQ�LÛÛlQGLU��ù�QNL�+XGDÛD�î�N�U�HGÛlQGLU��.LP�LÛPHÛlQ�EROVD�
5HE��ùLQ�LÛPlQ��+XGDÛD�î�N�U�HGÛlQGLU����6HElEL�KLù�ELULPL]�|]��
PL]��ùLQ�ÛDîDÛDQ�GlOGLULV��KLù�NLP�KHP�|]L��ùLQ�|OÛlQ�GlOGLU����6H�
ElEL�ÛDîDÛDQ�EROVDN��5HE��ùLQ�ÛDîDÛDQG\U\V��|OÛlQ�EROVDN��5HE��ùLQ
|OÛlQGLULV��æR­D�J|Ul��ÛDîDVDN�GD��|OVHN�GH�5HEEL­NLGLULV����6HElEL
0HVLK�KHP�|O�OHUL­��KHP�GLULOHUL­�5HEEL�EROPDN��ùLQ��KHP�|OGL�
KHP� GLUHOGL�� KHP�GH� ÛDîDÛîD� JRZXîG\�� ���(PPD� VHQ� QlPH� �ùLQ
GRJDQ\­\�ÛD]JDUÛDUV\­"�ÚD�GD�VHQ�QlPH��ùLQ�GRJDQ\­\�lVJHUPH]OLN
HGÛlUVL­"�ò�QNL�EL]L­�EDU\P\]�0HVLKL­
�K|N�P�N�UV�VL�|­�QGH
GXUPDO\G\U\V�����©5HE�GLÛÛlU��g]�GLULOLJLPGHQ�NDVDP��KHU�G\]�|­�P�
GH�HSLOHU��KHU�GLO�+XGDÛ\�\NUDU�HGHUª�GLÛLS�ÛD]\OJ\G\U�����æHÛOHOLNGH�
KHU�NLîL�|]L��ùLQ�+XGDÛD�MRJDS�EHUHU�����0XQX­��ùLQ�ELUL�ELULPL]L
ÛD]JDUPDQ�� JRZXV\�� ELU� GRJDQ\­� |­�QH� E�GUHPH�� WDÛPD� GDî\Q\
JRÛPD]O\J\­�SLNLULQL�HGHOL­�����0HQ�KLù�ELU�]DG\­�|]�|]�QGHQ�PXUGDU
GlOGLJLQL� ELOÛlULQ��PX­D�5HE�0HVLKGH� \QDP\P�EDU��Ú|QH� ELUL
ELU� ]DG\�PXUGDU�VDÛÛDQ�EROVD��R­D�PXUGDUG\U�����ò�QNL�GRJDQ\­
LÛÛlQ�GDPDJ\­��ùLQ�JDP�ùHNÛlQ�EROVD��RQGD�VHQ�HQWHN�V|ÛJL�ÛR�
OXQGDQ�Û|UHÛlQ�GlOVL­��'DPDJ\­�ELOHQ�KLù�NLîLQL�KHOlN�HWPH��0HVLK
îRODU\­�XJUXQGD�MDQ\Q\�SLGD�HWGL�����ÚDJî\O\J\­\]\�ÛDPDQODWPD­�
���ò�QNL�+XGDÛ\­�SDW\îDO\J\�LÛPHN��LùPHN�GlO�GH��GRJUXO\N��SDUD�
KDWO\N�ZH�0XNDGGHV�5XKGD� îDWO\NG\U�����.LP�0HVLKH� îHÛOH� JXOOXN
HGÛlQ�EROVD��+XGDÛ\­�SLVLQGLQL­�RWXUÛDQ\�ZH�DGDPODU\­�KDODQ\�îRO�
GXU�����æHÛOHOLNGH��SDUDKDWO\JD��ELUL�ELULPL]L�GLNHOWPlJH�ÛDUDÛDQ�LîOHU
XJUXQGD�G\UMDîDO\­�����'DPDN��ùLQ�+XGDÛ\­�LîLQL�ER]PD��+HPPH
]DW�WlPL]��Û|QH�ELULQL­�E�GUHPHJLQH�VHElS�EROXS�LÛÛlQ�DGDPD�HUEHW�
GLU�����(W� LÛPH]OLJH��îHUDS� LùPH]OLJH�KHP�GH�GRJDQ\­\­�E�GUHPHJL�
QH��J�Ql�LWLOPHJLQH�ÛD�HML]OHPHJLQH�VHElS�EROÛDQ�]DG\�HWPH]OLN�ÛDJ�
î\G\U�� ���,PDQ\­�EDUP\"�2Q\�+XGDÛ\­�KX]XU\QGD� |]�­� �ùLQ� VDNOD�
*RZ\�J|UÛlQ�]DG\QGD�|]�QL�K|N�P�HWPHÛlQ�EDJWO\G\U�����(PPD
î�EKH�HGÛlQ�LÛVH��RO�K|N�P�HGLOHU��VHElEL�RO�PXQ\�LPDQ�ELOHQ�HGÛlQ
GlOGLU��,PDQV\]�HGLOHQ�]DW�J�QlGLU�����0HQL­�ZDJ\]�HGÛlQ�+Rî�+D�
EDU\PD�ZH� ,VD�0HVLKL­�ZDJ]\QD� J|Ul�� JDG\P�G|Z�UOHUGHQ� ElUL
����������������������������������������������������������
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ÛDî\U\Q�JDODQ�����Û|QH�LQGL�DÛDQ�EROXS��HEHGL�+XGDÛ\­�EXÛUXJ\�EL�
OHQ�S\JDPEHUOHUL­�ÛD]J\ODU\�DUNDO\�E�WLQ�PLOOHWOHUH� LPDQD�ERÛXQ
EROPDN��ùLQ�ELOGLULOHQ�V\U\­�DÛDQ�EROPDJ\QD�J|Ul�VL]L�EHUNLWPHJL
EDîDUÛDQ�����ÛDO­\]�DN\OGDU�+XGDÛD�,VD�0HVLK�DUNDO\�EDN\�î|KUDW
EROVXQ��2P\Q�

��²1-,�%$3
��

g]DUD�SLNLUGHîOLN

��Ú|QH�EL]�J�ÛùO�OHU�HML]OHUL­�HML]OLNOHULQL�J|WHUPHOLGLULV��|]�J|Z�
Q�PL]GHQ� WXUPDO\� GlOGLULV����+HU� NLîL� DEDWO\N� �ùLQ�� ÛDJî\O\N� �ùLQ
JR­îXV\Q\­� J|ZQ�QGHQ� WXUPDO\G\U����ò�QNL�� ©6HQL� NHPVLGÛlQOH�
UL­�NHPVLWPHVLQH�PHQ�GXùDU�EROGXPª�GLÛLS�ÛD]\O\î\�ÛDO\��0HVLK
KHP�g]�J|ZQ�QGHQ�WXUPDG\����ò�QNL�QlPH�|­GHQ�ÛD]\ODQ�EROVD�
EDU\�ù\GDP�DUNDO\��ÚD]J\ODU\­� WHVHOOLVL� DUNDO\�XP\WO\�ERODU� ÛDO\�
EL]H� WlOLP��ùLQ� ÛD]\ODQG\U����6L]� Û�UHNGHî� EROXS��+XGDÛ\�� ÛDJQ\
5HEELPL]� ,VD� 0HVLKL­� $WDV\Q\� ELUDJ\]GDQ� î|KUDWODQG\UDU� ÛDO\�
��ù\GDP�KHP�WHVHOOL�+XGDÛ\�,VD�0HVLKH�J|Ul��VL]H�|]DUD�SLNLUGHî�
OLN�EHUVLQ����%X�VHElSGHQ��+XGDÛ\­�î|KUDW\��ùLQ�0HVLKL­�VL]L�ND�
EXO�HGLîL�ÛDO\��VL]�GH�ELUL�ELUL­L]L�NDEXO�HGL­����ò�QNL�PHQ�DÛGÛDU\Q�
©0XQX­��ùLQ�PLOOHWOHU�DUDV\QGD�6HQL�\NUDU�HGLS��DG\­D�QDJPD�DÛ�
GDU\Qª�GLÛLS�ÛD]\O\î\�ÛDO\��|]JH�PLOOHWOHU�+XGDÛ\�PHUKHPHWL��ùLQ
î|KUDWODQG\UV\Q�GLÛLS����0HVLK�DWDODUD�EHUOHQ�ZDGDQ\� WDVV\NODMDN�ER�
OXS��+XGDÛ\­�KDN\NDW\��ùLQ� V�QQHWOLOHUL­�K\]PDWNlUL� EROG\�����ÚHQH
GLÛÛlU�� ©(Û�PLOOHWOHU��2QX­� KDON\� ELOHQ� ELUOLNGH� îDWODQ\­ª�����ÚH�
QH�� ©(Û� E�WLQ�PLOOHWOHU��+XGDÛD�DON\î�RND­��E�WLQ�KDONODU�2­D�|ZJL
DÛWV\Qª�� ���ÚHQH� ,îDÛD�GLÛÛlU�� ©0LOOHWOHUH�K|N�P�HWPHN��ùLQ�*D�
ODQ��ÚHVVlQL­�.|NL�JHOHU��PLOOHWOHU�2­D�XP\W�EDJODUª�����0XNDGGHV
5XKX­�JXGUDW\�ELOHQ�XP\WGD�DUWDU�ÛDO\��XP\W�+XGDÛ\�VL]L�LPDQGD
E�WLQ�îDWO\N�ZH�SDUDKDWO\N�ELOHQ�GRO\�HWVLQ�

0HVLKL­�K\]PDWNlUL

���(Û�GRJDQODU��PHQ�VL]L­�KHP�ÛDJî\O\NGDQ�GROXG\J\­\]D��E�WLQ
ELOLP� ELOHQ� GROXS�� |]DUD� QHVLKDW� EHUPHJL� EDîDUÛDQG\J\­\]D� \QDQÛD�
U\Q�����(Û�GRJDQODU��Û|QH�PHQ�+XGDÛ\­�|]�PH�EHUHQ�PHUKHPHWLQH
J|Ul�� VL]L­� ÛDG\­\]D� VDOPDN� �ùLQ�� NlELU� ]DWODU\� EDW\UJDÛO\N� ELOHQ

��

5LPOLOHU������

ÛD]G\P�����0D­D�EX�PHUKHPHW�PLOOHWOHUL­�VRZJDG\�0XNDGGHV�5XK
DUNDO\�PXNDGGHV� HGLOLS�� NDEXO� ERODU� ÛDO\�� +XGDÛ\­�+Rî�+DEDU\
XJUXQGD�UXKDQ\O\N�NlULQL�ÛHULQH�ÛHWLUPHJLP��PLOOHWOHUH�0HVLK�,VD�
Q\­�K\]PDWNlUL�EROPDJ\P��ùLQ�EHULOGL�����æHÛOHOLNGH��0HVLK�,VD�GH�
JLîOL� ELUL� K|NP�QGH� +XGDÛD� HGÛlQ� K\]PDW\P� ELOHQ� PDJWDQVDP
ÛHUOLNOLGLU�� ���6HElEL� PHQ� |]JH� PLOOHWOHUL­� ERÛXQ� EROPDJ\� �ùLQ�
0HVLKL­�PHQ�DUNDO\�V|]GH�KHP�LîGH�����DODPDWODU��JXGUDWODU�DUNDO\�
0XNDGGHV�5XK�DUNDO\�HGHQOHULQGHQ�EDîJD�]DWODU\�DÛWPDJD�KHW�HW�
PHULQ�� æHÛOHOLNGH�� PHQ� ,ÛHUXVDOLPGHQ� EDîODS�� ,OOLULÛD� ùHQOL� DÛOD�
Q\S��0HVLKL­�+Rî�+DEDU\Q\�ÛDÛUDWG\P�����%DîJD�ELULQL­�ELQDV\Q\­
�VW�QGHQ�JXUPDÛ\Q�GLÛLS��©2QGDQ�KDEDUV\]�ERODQODU�J|UHU��HîLWPH�
GLNOHU�G�î�QHUª�GLÛLS�ÛD]\O\î\�ÛDO\�����0HVLKL­�DG\�HîLGLOPHGLN�ÛHU�
OHUGH�+Rî�+DEDU\�ZDJ\]�HWPlJH�\KODV�HWGLP�

3DZOXV\­�5LPH�JLWPHN�QLÛHWL

���0HQL­�VL]L­�ÛDQ\­\]D�JHOPHJLPH�GH�HQùHPH�JH]HN�SlVJHO�EH�
UHQ�îX�EROG\�����,QGL�EROVD�EX�ÛXUWODUGD�PD­D�HGHUH�Lî�ÛRNOXJ\�ZH
N|S�Û\OODUGDQ�ElUL�ÛDQ\­\]D�JHOPHJL�N�ÛVHÛlQOLJLP��ùLQ�����,VSD�
QLÛD� EDUÛDUNDP�� ÛDQ\­\]D� GHJHULQ�� 6HElEL� JHùLS� EDUÛDUNDP�� VL]L
J|U�S��GLGDU\­\]GDQ�ELUD]�GRÛDQ\PGDQ�VR­��VL]�PHQL�RO�ÛHUH�XJUD�
GDUV\­\]�GLÛHQ�XP\G\P�EDU�����+l]LU�EROVD�PXNDGGHVOHUH� JXOOXN
HWPHN��ùLQ�� ,ÛHUXVDOLPH�EDUÛDU\Q�����ò�QNL�0DNHGRQLÛD�ZH�$KD�
ÛD�LODW\�,ÛHUXVDOLPGH�ERODQ�PXNDGGHVOHU�DUDV\QGDN\�PlWlùOHUH�VD�
GDND�LEHUPHJL�PDVODKDW�ELOGLOHU�����2ODU�PDVODKDW�ELOGLOHU��DVO\QGD�
RODUD�ERUùOXG\UODU��ò�QNL�|]JH�PLOOHWOHU�RODU\­�UXK\�EHUHNHWOHULQH
îlULN� ERODQG\NODU\QD� J|Ul��PDGG\� ]DWODUGD� RODUD� K\]PDW� HWPlJH
ERUùOXG\UODU�����0HQ�îXQ\�ELWLUHQLPGHQ��EX�KDV\O\�RODUD�JRZîXUD�
Q\PGDQ�VR­��VL]L­��VW�­L]�ELOHQ�,VSDQLÛD�JLWPHNùL�����6L]L­�ÛDQ\­\]D
EDUDQ\PGD��0HVLK�EDUDGDN\�+Rî�+DEDU\­�EHUHNHGLQL­
�EROOXJ\�ELOHQ
JHOMHNGLJLPL� ELOÛlULQ�� ���(Û� GRJDQODU��PHQ� ÚDKXGDGDN\� LPDQV\]�
ODUGDQ�JXWXODU� ÛDO\�ZH� ,ÛHUXVDOLP��ùLQ�HGÛlQ�K\]PDW\P\�KXGDÛ�
KRQODU� NDEXO� HGHU� ÛDO\�����PHQL­� �ùLQ�+XGDÛD� GRJD� HGLS��PHQL­
����������������������������������������������������������
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ELOHQ�ELUOLNGH�J|UHîPHJL­L]L�5HEELPL]�,VD�0HVLKL­�ZH�5XKX­�V|Û�
J�VL�KDW\UDV\QD�VL]GHQ�KDÛ\î�HGÛlULQ�����2QVR­�+XGDÛ\­�LVOHJL�EL�
OHQ�îDWO\N�LùLQGH�VL]L­�ÛDQ\­\]D�JHOLS��VL]�ELOHQ�\QMDODU\Q�����3DUD�
KDWO\N�+XGDÛ\�VL]L­�EDU\­\]�ELOHQ�EROVXQ��2P\Q�

��²1-<�%$3
��

$ÛUDW\Q�VDODPODU

��.HQUHDGDN\�Û\JQDJ\­�JXOOXNù\V\�DÛDO�GRJDQ\P\]�)LELQL�VL]H
WDEî\UÛDU\Q����2Q\�PXNDGGHVOHUH�P\QDV\S�ÛDJGDÛGD�5HEGH�NDEXO
HGLS��VL]H�PlWlù�]DWODU\QGD�N|PHN�EHUL­��ù�QNL�RO�N|SOHUH��PHQL­
|]�PH�GH�N|PHNùL�EROG\����0HVLK�,VD�ÛROXQGD�LîGHîOHULP�3ULVNLOOD
ELOHQ�$NLOD�VDODP�DÛG\­����2ODU�PHQL­�MDQ\P��ùLQ�|]�MDQODU\Q\�KRZS
DVW\QD� VDOG\ODU�� RODUD� GL­H�PHQ�GlO��PLOOHWOHUL­� lKOL� Û\JQDNODU\� KHP
PLQQHWGDU�� ��2ODU\­� |Û�QGlNL� Û\JQDJD�GD� VDODP� DÛG\­�� 0HVLK� �ùLQ
$]LÛDQ\­� LONLQML�PLZHVL�H]L]�GRVWXP�(SHQHWRVD� VDODP�DÛG\­����6L]L­
�ùLQ�N|S�]lKPHW�ùHNHQ�0HUÛHPH�VDODP�DÛG\­����5HVXOODU�DUDV\QGD
DW�DEUDÛ� JD]DQ\S��0HVLKH�PHQGHQ� |­� LPDQ� HGHQ� JDU\QGDîODU\P�
WXVVDJGDîODU\P�$QGURQLNRVD�ELOHQ�ÚXQLDVD�VDODP�DÛG\­����5HEGH
H]L]�GRVWXP�$PSOLÛDWXVD�VDODP�DÛG\­����0HVLKGH�LîGHîLPL]�8UED�
QXVD�� H]L]� GRVWXP�6WDKLVH� VDODP� DÛG\­�����0HVLKGH� V\QDJGDQ� JHùHQ
$SHOOLVH�VDODP�DÛG\­��$ULVWREXORV\­� LùHUVLQH�VDODP�DÛG\­�����*D�
U\QGDî\P�+LURGLRQD� VDODP�DÛG\­��1DUNLVVLVL­� LùHUVLQGHQ�5HEGH�ER�
ODQODUD�VDODP�DÛG\­�����5HEGH�]lKPHW�ùHNÛlQ�7ULIHQD��7ULIRVD� VD�
ODP�DÛG\­��5HEGH�N|S�]lKPHW�ùHNHQ�V|ÛJ�OL�3HUVLVH�VDODP�DÛG\­�
���5HEGH�VDÛODQDQ�5XIXVD�ZH�PD­D�KHP�HQHOLN�HGHQ�RQX­�HQHVLQH
VDODP�DÛG\­�����$VLQNULWRVD��)OHJRQD��(UPLVH��3DWUREDVD��(UPDVD�ZH
RODU\­� ÛDQ\QGDN\� GRJDQODUD� VDODP� DÛG\­�����)LORORJRVD�ZH�ÚXOL�
ÛD��1HUHXVD�KHP�GH�RQX­�DÛDO�GRJDQ\QD��2OLPSDVD�ZH�RODU\­�ÛD�
Q\QGDN\�lKOL�PXNDGGHVOHUH�VDODP�DÛG\­�����%LUL�ELUL­L]H�PXNDGGHV�RJ�
îXN�ELOHQ�VDODP�DÛG\­��0HVLKL­�KHPPH�Û\JQDNODU\�VL]H�VDODP�J|Q�
GHUÛlU�����(Û�GRJDQODU��|ZUHQHQ� WDJO\PDW\­\]D�JDUî\�JLGLS��E|O�QPH
ZH�E|ZHWOHUH�VHElS�EROÛDQODUGDQ�lJl�EROPDJ\�VL]GHQ�KDÛ\î�HGÛl�
ULQ��RODUGDQ�GDîGD�GXUX­�����ò�QNL�EHÛOH�DGDPODU�5HEELPL]�,VD�0HVL�
KH� GlO�GH�� |]� JDU\QODU\QD� JXOOXN� HGÛlQGLU�� V�ÛML� V|]� V|]OlS�� RZDGDQ
J�UOlS�� Û|QHNHÛ�DGDPODU\­�Û�UHNOHULQL� DOGDZD� VDOÛDQG\U�����6L]L­

��
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ERÛXQ�ERODQO\J\­\]�KHPPlQL­�JXODJ\QD�ÛHWGL��0HQ�PXQX­��ùLQ
KHP�EHJHQÛlULQ��Û|QH�VL]L­�ÛDJî\O\NGD�DN\OGDU��HUEHWOLNGH�Û|QWHP
EROPDJ\­\]\�LVOHÛlULQ�����3DUDKDWO\N�+XGDÛ\�KDÛ�GLÛPlQ��îHÛWDQ\
DÛDNODU\­\]\­� DVW\QGD�P\QM\UDGDU�� 5HEELPL]� ,VD�0HVLKL­
�PHU�
KHPHWL� VL]L­� ELOHQ� EROVXQ�� ���,îGHîLP� 7LPRWHRV�� JDU\QGDîODU\P
/XNLXV��ÚDVRQ�ZH�6RVLSDWURV�VL]H�VDODP�J|QGHUÛlU�����%X�KDW\�ÛD�
]DQ�PHQ�7HUWLXV� VL]H�5HEGH� VDODP� DÛGÛDU\Q�����0HQL� KHP� E�WLQ
Û\JQDJ\�P\KPDQ�DODQ�*DÛXV�VL]H�VDODP�J|QGHUÛlU��ælKHUL­�KD]\�
QDù\V\� (UDVWRV� ZH� GRJDQ\P\]� .XZDUWRV� VL]H� VDODP� J|QGHUÛlU�
���5HEELPL]�,VD�0HVLKL­�PHUKHPHWL�VL]L­�KHPPl­L]�ELOHQ�EROVXQ�
2P\Q�

����������������������������������������������������������
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